
Our Insight, Your Advantage™

AM Best’s Media Program
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This program offers participating publishers and independent podcasters permissioned access to AM Best’s industry-
standard news, research, analytical reports, ratings and data for use in support of your reporting and analysis.

Expand your reporting resources with the following options:
•	 News: Best’s News articles cover the insurance industry worldwide, from breaking news to thought-provoking 

examinations of industry issues and developments.
•	 Industry Research: Best’s Research offers reports, analysis and rankings that illuminate industry trends.
•	 Best’s Credit Ratings and Analysis: Best’s Insurance Reports® provides AM Best’s detailed evaluation of insurer 

performance, along with updated company information and financial data.
•	 Insurer Financial Data: Best’s Financial Suite gives you data and analytical tools to understand and monitor the 

marketplace while producing sophisticated research and analysis.
•	 Insurer Rate Filings: Best’s State Rate Filings® offers policy rate, rule and form changes, loss cost information and new 

programs for thousands of U.S. Property and Casualty and Life and Health insurers, to compare companies and monitor 
filings with ease.
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About AM Best
AM Best is a global credit rating agency, news publisher and data analytics provider specializing in the insurance industry. 
Headquartered in the United States, the company does business in over 100 countries with regional offices in London, 
Amsterdam, Dubai, Hong Kong, Singapore and Mexico City. 

Program Features
•	 Unlimited access to the AM Best content referenced above, available 

only to the publisher’s or podcaster’s editorial staff.
•	 BestMarks for AM Best’s Media Program (shown at right), icons to 

display on your published materials and content to highlight that the 
supporting data was provided by AM Best.

Contact AM Best’s Public Relations team for more information:
+1 (908) 882 2310  •  public_relations@ambest.com

UK Weather Claims Manageable for 
Insurers, But Add to Pressure on 
Earnings
Principal Takeaways
• Claims inflation and intense pricing competition will exacerbate the impact of recent weather 

events on UK insurers’ bottom lines.
• However, in general, AM Best expects recent weather losses to be manageable for UK non-life 

insurers.
• The UK non-life insurance market tends to produce modest underwriting results in benign 

catastrophe years and underwriting losses in catastrophe-affected years.

Claims stemming from two named storms and generally poor weather conditions in the UK over 
the festive period, will maintain pressure on non-life insurers’ profitability, AM Best believes.

While ultimate losses will likely be manageable for the UK’s insurers, persistently high claims 
inflation, coupled with recent periods of inadequate pricing will exacerbate the impact on bottom 
lines.

The latest wave of bad weather comes after Storms Babet, Ciaran and Debi that struck the UK 
in October and November caused insured losses estimated at more than GBP 560 million by the 
Association of British Insurers (ABI).

Loss aggregator Perils put European losses from storms Babet and Aline at EUR 509 million with 
the majority related to flood losses in the UK. 

Two further storms in late December and early January (Storms Pia and Henk) brought heavy 
rainfall and high winds across a wider area of the UK than the previous storms, causing extensive 
damage. 

Wet weather in 
early January was 
followed by a cold 
snap that is likely to 
have exacerbated 
some damage and 
delayed repairs, 
further adding to 
claims bills.
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UK Flood Defences
Following significant damage from Storms Ciara and Dennis in 2020, the UK government 
committed to double spending on flood defences to GBP 5.2 billion between 2021 and 2027, 
which should be of longer-term benefit to both insurers and policyholders.

Flood Re, a joint initiative between the UK government and insurers, has operated since 2016 and 
enables insurers to offer affordable flood cover more widely as part of home insurance policies.

A recent study of flood defences by The Guardian newspaper and Greenpeace’s investigative 
arm Unearthed suggested that more than 4,000 UK flood defences have been rated as poor or 
very poor when inspected by the Environment Agency.
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