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Best's Performance Assessment (PA)

PA-1
Exceptional

Outlook:  Stable
Action:  Affirmed

Performance Assessment Components

Underwriting Capabilities Exceptional

Governance and Internal Controls Exceptional

Financial Condition Excellent

Organizational Talent Exceptional

Depth and Breadth of Relationships Exceptional

Best's DUAE Assessments - for the DUAE Unit Members
Assessment Unit:  Amwins Group |  AMB #:  041013

AMB # Assessment Unit Members
041014 Amwins Access Insurance Services, LLC
041015 Amwins Digital Insurance Services, LLC
041016 The American Equity Underwriters, Inc.
041017 Amwins Program Underwriters, Inc.
041018 Amwins Special Risk Underwriters, LLC

AMB # Assessment Unit Members
041019 Amwins National Transportation Underwriters,

Inc.
041020 Amwins Specialty Casualty Solutions, LLC
041062 Alta Risk, LLC *
041063 Amwins Accident & Health Underwriters, LLC *
041064 Unicorn Underwriting Limited *

* AMB# 041062 was added as a member of the Assessment Unit November 13, 2025

* AMB# 041063 was added as a member of the Assessment Unit November 13, 2025

* AMB# 041064 was added as a member of the Assessment Unit November 13, 2025
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Year End - December 31 Year End - December 31
Key Production Figures: USD 2024 2023 2022 2021 2020 2024 2023 2022 2021 2020
Top Active Programs Premiums (000) Annual % Changes
Amwins Access 1,186,948 970,020 810,857 651,786 528,398 22.4 19.6 24.4 23.4 10.3
Amwins Specialty Casualty
Solutions

852,564 866,062 836,040 645,085 333,527 -1.6 3.6 29.6 93.4 -4.0

Amwins Program Underwriters 741,156 575,344 506,886 422,252 383,378 28.8 13.5 20.0 10.1 1.1
Amwins Special Risk Underwriters 598,062 536,640 459,159 369,172 248,054 11.4 16.9 24.4 48.8 6.6
Amwins National Transportation
Underwriters

265,436 258,364 253,380 236,627 185,086 2.7 2.0 7.1 27.8 4.4

American Equity Underwriters 216,937 197,684 181,512 167,330 168,343 9.7 8.9 8.5 -0.6 -5.1
Amwins Digital 168,127 167,420 165,141 150,774 115,451 0.4 1.4 9.5 30.6 2.7
Beacon Risk Strategies 142,465 113,165 97,465 90,881 98,458 25.9 16.1 7.2 -7.7 -4.2
Alta Risk 104,240 83,224 70,907 56,042 46,772 25.3 17.4 26.5 19.8 -25.4
Unicorn Underwriting 73,410 57,755 53,057 54,838 54,221 27.1 8.9 -3.2 1.1 -13.7
Total Other Active Programs 105,411 82,051 93,105 77,951 47,940 28.5 -11.9 19.4 62.6 24.2
Total Premiums - Active Programs 4,454,756 3,907,728 3,527,509 2,922,736 2,209,627 14.0 10.8 20.7 32.3 1.7
Discontinued Programs 12 9,406 13,443 213 -131 -99.9 -30.06,211.3 -262.6 -101.7
Total Premiums - All Programs 4,454,768 3,917,134 3,540,952 2,922,949 2,209,496 13.7 10.6 21.1 32.3 1.4

Assessment Rationale

I. Underwriting Capabilities:

10

Exceptional

Rationale:
• Amwins has a strong track record of profitable underwriting results,

supported by the group's diversification among lines of business and
geography.

• The organization has invested significantly in its technology platform,
combining a broad range of vendor products and proprietary solutions.

• Underwriting capabilities benefit from the expertise and oversight of the
group's experienced staff.

• Amwins continues to improve its claims management processes to
increase efficiency and control.

AMB #: 041013 - Amwins Group
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II. Governance and Internal Controls:

10

Exceptional

Rationale:
• Amwins’ governance framework supports alignment of interest with its

capacity providers, retail and broker partners, policyholders, and internal
stakeholders.

• The group has implemented extensive internal controls for service metrics,
data analytics, information security, and business continuation.

• A core operating platform, a robust team of support staff, and a well-
defined integration roadmap support integration of new partners into the
group.

• Amwins has a strong infrastructure of corporate risk management controls
that extends from the group level to operating entities.

III. Financial Condition:

8

Excellent

Rationale:
• Amwins has demonstrated consistent revenue growth and profitability at

both the group level and across its operating entities.
• Commission structures are appropriately designed and serve to align

interests between capacity providers and the group.
• Amwins is supported by shareholders that are committed to the group's

long-term success.
• Amwins conservatively uses debt to accelerate growth, pay shareholder

dividends, and enhance equity returns.

IV. Organizational Talent:

5

Exceptional

Rationale:
• Amwins has a seasoned leadership team equipped with both depth and

breadth of knowledge in the product and geographic markets the group
operates.

• Amwins promotes an entrepreneurial and non-hierarchical culture
throughout the organization.

• The group maintains strong tenure rates at both the executive and
operational levels.

• Amwins is committed to developing emerging talent through a variety of
training programs that focus on a wide set of skills.

AMB #: 041013 - Amwins Group

www.ambest.com Page | 3

www.ambest.com


V. Depth and Breadth of Relationships:

5

Exceptional

Rationale:
• Amwins maintains a well-rounded portfolio of programs across a diverse

range of risk groups and geographies.
• The group retains a high percentage of clients and has demonstrated

continued growth.
• Amwins’ diverse and long-standing relationships with its carrier partners

are considered a strength of the organization.
• Supported by the group’s infrastructure, Amwins’ operating entities benefit

from unparalleled access to internal and external distribution networks.

Outlook: Stable

Rationale:
• The stable outlook reflects AM Best’s expectation that Amwins and its DUAE entities will continue to offer an

array of profitable programs to their diverse capacity partners. AM Best further expects Amwins to maintain its
exceptional governance and excellent financial condition under the oversight of its experienced leadership team.

The Performance Assessment (PA) is not a credit rating, and it is not indicative of, nor related to, any credit rating or future credit rating of an entity and therefore is not
subject to section 3 of SEC 1934 Act. The PA is a forward-looking, independent, and objective non-credit opinion, not a statement of fact, of the key assessment factors that
through a prescribed framework, provide a relative ranking for a PA. The PA is expressed on a 5-point descriptive scale that ranges from PA-1 (Exceptional) to PA-5 (Weak)
based on the application of AM Best’s published methodology. A PA is not a recommendation to buy, sell or hold any securities, contracts or any other financial obligations,
nor does it address the suitability of any particular financial obligation for a specific purpose or purchaser.

An AM Best’s PA assigned to a Delegated Underwriting Authority Enterprise (DUAE) addresses the DUAE’s relative performance and its ability to adhere to contractual
agreements. AM Best will consider the conditions and expectations as outlined in the DUAE’s business plan, as well as all other relevant information, and will reserve the
right to revise the PA in the event there are any material changes. AM Best relies on third-party audited financial data and/or other information provided to it. While this
information is believed to be reliable, AM Best does not independently verify the accuracy or reliability of the information. AM Best reserves the right to assign, withdraw or
suspend such acknowledgment at any time and at its sole discretion.

For additional information regarding the use and limitations of the Performance Assessment, as well as the assessment process and information requirements, please view
Guide to Best’s Performance Assessments.

Visit https://www.ambest.com/ratings/index.html  for additional information or https://web.ambest.com/about/terms-of-use  for details on the Terms of Use.
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Copyright © 2025 A.M. Best Company, Inc. and/or its affiliates. All rights reserved No portion of the content may be reproduced, distributed, or stored in a database or
retrieval system, or transmitted, or uploaded into any external applications, algorithms, bots or websites, including those using artificial intelligence or machine learning
technologies such as large language models (LLM) and generative artificial intelligence (Gen-AI) or retrieval-augmented generation (RAG) in any form or by any means
without the prior written permission of AM Best. AM Best does not warrant the accuracy, completeness, or timeliness of the AM Best content. While the content was obtained
from sources believed to be reliable, its accuracy is not guaranteed. You specifically acknowledge that neither AM Best nor the content gives any investment, financial, tax,
insurance, or legal advice. You are solely responsible for seeking competent professional advice before making any investment, financial, tax or insurance decision. For
additional details, refer to our  Terms of Use  available at the AM Best website: https://web.ambest.com/about/terms-of-use.  All information contained herein was obtained
by AM BEST from sources believed by it to be accurate and reliable. Notwithstanding the foregoing, AM BEST does not make any representation or warranty, expressed or
implied, as to the accuracy or completeness of the information contained herein, and all such information is provided on an “as is” and “as available” basis, without any
warranties of any kind, either express or implied. Under no circumstances shall AM BEST have any liability to any person or entity for (a) any loss or damage of any kind, in
whole or in part caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or contingency within or outside the control of AM BEST or
any of its directors, officers, employees, or agents in connection with the procurement, collection, compilation, analysis, interpretation, communication, publication or delivery
of any such information, or (b) any direct, indirect, special, consequential, compensatory, punitive or incidental damages whatsoever (including without limitation, personal
injury, pain and suffering, emotional distress, loss of revenue, loss of present or prospective profits, loss of business or anticipated savings, or loss of goodwill) resulting from
the use of, or inability to use, any such information, in each case, regardless of (i) whether AM BEST was advised in advance of the possibility of such damages, (ii) whether
such damages were foreseeable, and (iii) the legal or equitable theory (contract, tort or otherwise) upon which the claim is based. The credit ratings, performance
assessments, financial reporting analysis, projections, and any other observation, position or conclusion constituting part of the information contained herein are, and shall be
construed solely as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any securities, insurance policies, contracts or any other
financial obligations, nor do they individually or collectively address the suitability of any particular financial obligation for a specific purpose or purchaser. Credit risk is the risk
that an entity may not meet its contractual, financial obligations as they come due. Service performance risk is the risk that an entity may not meet its contractual service
performance obligations on behalf of its insurance partners. Consequently, neither credit ratings nor performance assessments address any other risk, including but not limited
to, liquidity risk, market value risk or price volatility of rated securities. NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR ASSESSMENT OR OTHER OPINION OR INFORMATION IS GIVEN
OR MADE BY AM BEST IN ANY FORM OR MANNER WHATSOEVER. Each credit rating, performance assessment or other opinion must be weighed solely as one factor in
any investment or purchasing decision made by or on behalf of any user of the information contained herein. Each such user will, with due care, make its own study and
evaluation of each security or other financial obligation, and of each issuer and guarantor of, and each provider of credit support, and an independent view of service provider
performance for, each security or other financial obligation that it may consider purchasing, holding, or selling or for each service contract that it may consider entering into.
For additional detail on credit ratings or performance assessments, and their respective scales, usage, and limitations, refer to the Guide to Best’s Credit Ratings
(https://www.ambest.com/ratings/index.html) or the Guide to Best’s Performance Assessments (https://www.ambest.com/ratings/assessmentMethodology.html).
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