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AMB #: 099999 
Associated Ultimate Parent: 999999 - Sample Insurance Corporation 

Best's Credit Ratings 

Financial Strength Rating Issuer Credit Rating 
(FSR) (ICR) 

Assessment Descriptors 

Balance Sheet Strength Descriptor 

Operating Performance Descriptor 

Business Profile Descriptor 

Enterprise Risk Management Descriptor 

Rating Unit - Members 

Rating Unit: Sample Insurance Group | AMB #: 999999 

AMB # Rating Unit Members 
999999 Sample Insurance Company 
999999 Sample Mutual Ins Co 
999999 Sample Indemnity Company 

Outlook: Outlook 
Action: Action 

Outlook: Outlook 
Action: Action 

Best's Credit Rating Effective Date 
Month XX, XXXX 

Analytical Contacts 
First & Last Name 
Position Title  
First.LastName@ambest.com 
+1(XXX) XXX-XXXX Ext. XXXX

First & Last Name 
Position Title 
First.LastName@ambest.com 
+1(XXX) XXX-XXXX Ext. XXXX

Information 
Best's Credit Rating Methodology 

Understanding Best's Credit Ratings 

Market Segment Outlooks 

Financial Data Presented 
The financial data in this report includes all 
rating unit members as well as certain 
Sample Insurance Group affiliates that are 
not rated by AM Best. A list of these non- 
rated affiliates is available here: list of 
companies. 

The financial data in this report reflects the 
most current data available to the Analytical 
Team at the time of the rating. Updates to 
the financial exhibits in this report are 
available here: Best's Financial Report 

A+ 
Superior 

aa 
Superior 

Sample Insurance Group
AMB#: 999999
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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999999 - Sample US PC Insurance Group
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999999 – Sample Insurance Group 
9-Months

Key Financial Indicators (USD 000) 2023 2022 2022 2021 2020 2019 2018 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite 
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Source: Bestlink© - Best Financial Suite 

Credit Analysis 
Balance Sheet Strength 

This section will contain Balance Sheet Strength credit analysis text. This section will contain Balance Sheet Strength credit analysis text. 
This section will contain Balance Sheet Strength credit analysis text. 

Capitalization 

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain 
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit 
analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This 
section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. 

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain 
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit 
analysis text. 

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain 
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit 
analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This 
section will contain Capitalization credit analysis text. 

Key Financial Ratios (%) 2023 2022 2022 2021 2020 2019 2018  Weighted  
Average 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Reserve Development Combined Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Net Investment Yield 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Gross 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Year End - December 31 
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999999 – Sample US PC Insurance Group
9-Months

Key Financial Indicators (USD 000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999
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Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Source: Bestlink© - Best Financial Suite

Credit Analysis
Balance Sheet Strength

This section will contain Balance Sheet Strength credit analysis text. This section will contain Balance Sheet Strength credit analysis text.
This section will contain Balance Sheet Strength credit analysis text.

Capitalization

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit
analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This
section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text.

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit
analysis text.

This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain
Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit
analysis text. This section will contain Capitalization credit analysis text. This section will contain Capitalization credit analysis text. This
section will contain Capitalization credit analysis text.

Key Financial Ratios (%) 2020 2019 2019 2018 2017 2016 2015  Weighted  
Average

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 31
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group
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999999
 
 – Sample Insurance 

Capital Generation Analysis USD (000) 2023 2022 2022 2021 2020 2019 2018

Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus  999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr CAGR) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Source: BestLink® - Best's Financial Suite 

9-Months Year End - December 31

Liquidity Analysis (%) 2023 2022 2022 2021 2020 2019 2018 

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Source: BestLink® - Best's Financial Suite 

Asset Liability Management - Investments 

This section will contain Asset Liability Management – Investments credit analysis text. This section will contain Asset Liability Management 
– Investments credit analysis text. This section will contain Asset Liability Management – Investments credit analysis text. This section will
contain Asset Liability Management – Investments credit analysis text. This section will contain Asset Liability Management – Investments
credit analysis text.

9-Months Year End - December 31

Composition of Cash and Invested Assets 2023 2022 2022 2021 2020 2019 2018 

Total Cash and Invested Assets USD (000) 999,999 999,999  999,999  999,999  999,999  999,999  999,999 
Composition Percentages (%) 
Unaffiliated: 

Cash and Short Term Investments 9.9 9.9 9.9 9.9  9.9 9.9  9.9 
Bonds 9.9 9.9 9.9 9.9  9.9 9.9  9.9 
Stocks 9.9 9.9 9.9 9.9  9.9 9.9  9.9 
Other Invested Assets 9.9 9.9 9.9 9.9  9.9 9.9  9.9 
Total Unaffiliated 9.9 9.9 9.9 9.9  9.9 9.9  9.9 

Investments in Affiliates 9.9 9.9 9.9 9.9  9.9 9.9  9.9 
Non-Admitted 9.9 9.9 9.9 9.9  9.9 9.9  9.9 

Total 9.9 9.9 9.9 9.9  9.9 9.9  9.9 

Source: BestLink® - Best's Financial Suite 

 Year End - December 31  Balance Sheet Strength (Continued) 
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999999 – Sample US PC Insurance

Capital Generation Analysis USD (000) 2020 2019 2019 2018 2017 2016 2015

Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr CAGR) 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

9-Months Year End - December 31

Liquidity Analysis (%) 2020 2019 2019 2018 2017 2016 2015

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

Asset Liability Management - Investments

This section will contain Asset Liability Management – Investments credit analysis text. This section will contain Asset Liability Management
– Investments credit analysis text. This section will contain Asset Liability Management – Investments credit analysis text. This section will
contain Asset Liability Management – Investments credit analysis text. This section will contain Asset Liability Management – Investments
credit analysis text.

9-Months Year End - December 31

Composition of Cash and Invested Assets 2020 2019 2019 2018 2017 2016 2015

Total Cash and Invested Assets USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Composition Percentages (%)
Unaffiliated:

Cash and Short TermInvestments 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Bonds 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Stocks 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Total 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

Year End - December 31Balance Sheet Strength (Continued)
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
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• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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999999 – Sample US PC Insurance 
 

  Balance Sheet Strength (Continued...) 

Years 

Bonds and Short Term Investments - Distribution by Maturity (%) 0-1 1-5 5-10 10-20 20+ Average 

Distribution by Maturity (%) 
Government Bonds 9.9 9.9 9.9 9.9  9.9 9.9 
Government Agencies and Municipal Bonds 9.9 9.9 9.9 9.9  9.9 9.9 
Industrial and Miscellaneous Bonds 9.9  9.9 9.9 9.9  9.9 9.9 
Bank Loans 9.9 9.9 9.9 9.9  9.9 9.9 
Hybrid Securities 9.9  9.9 9.9 9.9  9.9 9.9 

Total Bonds 9.9  9.9 9.9 9.9  9.9 9.9 

Source: BestLink® - Best's Financial Suite 

Reserve Adequacy 

This section will contain Reserve Adequacy credit analysis text. This section will contain Reserve Adequacy credit analysis text. This section 
will contain Reserve Adequacy credit analysis text.  

9-Months Year End - December 31 

Loss and Loss Adjustment Expense Reserves 
and Development - Calendar Year 2023 2022 2022 2021 2020 2019 2018 

Loss and LAE Reserves USD (000) 999,999  999,999 999,999  999,999  999,999  999,999  999,999  
Loss and LAE Reserves Development USD (000) 999,999  999,999 999,999  999,999  999,999  999,999  999,999 
Development to: 
Original Reserves (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Prior Year End Reserves (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Prior Year End Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Source: BestLink® - Best's Financial Suite 

Year End - December 31 

Loss and Loss Adjustment Expense Reserves 
and Development - Accident Year 2023 2022 2021 2020 2019 

Original Loss and ALAE Reserves USD (000) 999,999 999,999 999,999 999,999  999,999 
Loss and ALAE Reserves Developed thru Latest Year 
End USD (000) 

999,999 999,999 999,999 999,999  999,999 

Development to Original Reserves (%) 9.9 9.9 9.9 9.9  9.9 
Accident Year Loss and LAE Ratio (%) 9.9 9.9 9.9 9.9  9.9 
Accident Year Combined Ratio (%) 9.9 9.9 9.9 9.9  9.9 

Source: BestLink® - Best's Financial Suite 

Holding Company Assessment 

This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit 
analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company 
Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding 
Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain 
Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section 
will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. 
This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit 
analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company 
Assessment credit analysis text.  
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Balance Sheet Strength (Continued...)

Years

Bonds and Short Term Investments - Distribution by Maturity (%) 0-1 1-5 5-10 10-20 20+ Average

Distribution by Maturity (%) 
Government Bonds 9.9 9.9 9.9 9.9 9.9 9.9
Government Agencies and Municipal Bonds 9.9 9.9 9.9 9.9 9.9 9.9
Industrial and Miscellaneous Bonds 9.9 9.9 9.9 9.9 9.9 9.9
Bank Loans 9.9 9.9 9.9 9.9 9.9 9.9
Hybrid Securities 9.9 9.9 9.9 9.9 9.9 9.9

Total Bonds 9.9 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

Reserve Adequacy

This section will contain Reserve Adequacy credit analysis text. This section will contain Reserve Adequacy credit analysis text. This section
will contain Reserve Adequacy credit analysis text.

9-Months Year End - December 31

Loss and Loss Adjustment Expense Reserves
and Development - Calendar Year 2020 2019 2019 2018 2017 2016 2015

Loss and LAE Reserves USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Loss and LAE Reserves Development USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Development to:
Original Reserves (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Prior Year End Reserves (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Prior Year End Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Source: BestLink® - Best's Financial Suite

Year End - December 31

Loss and Loss Adjustment Expense Reserves
and Development - Accident Year 2019 2018 2017 2016 2015

Original Loss and ALAE Reserves USD (000) 999,999 999,999 999,999 999,999 999,999
Loss and ALAE Reserves Developed thru Latest Year
End USD (000)

999,999 999,999 999,999 999,999 999,999

Development to Original Reserves (%) 9.9 9.9 9.9 9.9 9.9
Accident Year Loss and LAE Ratio (%) 9.9 9.9 9.9 9.9 9.9
Accident Year Combined Ratio (%) 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

Holding Company Assessment

This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit
analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company 
Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding
Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain
Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text. This section
will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit analysis text.
This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company Assessment credit
analysis text. This section will contain Holding Company Assessment credit analysis text. This section will contain Holding Company
Assessment credit analysis text.
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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  Balance Sheet Strength (Continued...) 

Financial Leverage Summary - Holding Company 
Financial Leverage Ratio (%) 9.9 
Adjusted Financial Leverage Ratio (%) 9.9 
Interest Coverage (x) 9.9 

Operating Performance 

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This
section will contain Operating performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text.  

This section will contain Operating Performance credit analysis text.  This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text.  This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating performance credit analysis text. This 
section will contain Operating Performance credit analysis text. 

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text. This section will contain Operating performance credit analysis text.  

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This
section will contain Operating performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. 
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text.  

9-Months Year End - December 31 

Source: BestLink® - Best's Financial Suite 

Operating and Financial Performance Ratios – 
(%) Company 2023 2022 2022 2021 2020 2019 2018 

Weighted   
Average 

Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Combined Ratio 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Net Investment Yield 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9  9.9 9.9  9.9  9.9 
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Balance Sheet Strength (Continued...)

Financial Leverage Summary - Holding Company
Financial Leverage Ratio (%) 9.9
Adjusted Financial Leverage Ratio (%) 9.9
Interest Coverage (x) 9.9

Operating Performance

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
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section will contain Operating performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text.

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating performance credit analysis text. This 
section will contain Operating Performance credit analysis text.

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text. This section will contain Operating performance credit analysis text.

This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text.
This section will contain Operating Performance credit analysis text. This section will contain Operating Performance credit analysis text. This 
section will contain Operating Performance credit analysis text.

9-Months Year End - December 31

Source: BestLink® - Best's Financial Suite

Operating and Financial Performance Ratios –
(%) Company 2020 2019 2019 2018 2017 2016 2015

Weighted
Average

Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
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Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.
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Operating Performance: Descriptor
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• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.
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• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 

www.ambest.com | Page 2 

999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US



BEST’S COMPANY REPORT

	 Page 8 of 22� February 22, 2024

www.ambest.com | Page 7

999999 – Sample US PC Insurance 
 

9-Months Year End - December 31 

Source: BestLink® - Best's Financial Suite 
Industry Composite: Private Passenger Standard Auto & Homeowners Composite - Bestlink© - Best Financial Suite 

Business Profile 
This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will 
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit
analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This
section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain 
Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile 
credit analysis text. 

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will 
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business 
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit 
analysis text. This section will contain Business Profile credit analysis text.  

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will 
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business 
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit 
analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This
section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain 
Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile 
credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. 
This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will 
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text.  

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will 
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text.  

9-Months Year End - December 31
5 Year 

Source: BestLink® - Best's Financial Suite 
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

Operating and Financial Performance Ratios 
(%) -  Composite 2023 2022 2022 2021 2020 2019 2018 

Weighted   
Average 

Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Combined Ratio 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Net Investment Yield 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9  9.9 9.9 9.9  9.9 

Premium Composition and Growth 2023 2022 2022 2021 2020 2019 2018 CAGR 

Direct Premiums Written USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999  9.9 
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Reinsurance Premiums Assumed USD (000)* 999,999 999,999 999,999 999,999 999,999 999,999 999,999  9.9 
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Reinsurance Premiums Ceded USD (000)* 999,999 999,999 999,999 999,999 999,999 999,999 999,999  9.9 
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Net Premiums Written 999,999 999,999 999,999 999,999 999,999 999,999 999,999  9.9 
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Operating Performance (Continued) 
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9-Months Year End - December 31

Source: BestLink® - Best's Financial Suite
Industry Composite: Private Passenger Standard Auto & Homeowners Composite - Bestlink© - Best Financial Suite

Business Profile
This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit
analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This
section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain
Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile
credit analysis text.

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit
analysis text. This section will contain Business Profile credit analysis text.

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business
Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit
analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This
section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain
Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile
credit analysis text. This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text.
This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text.

This section will contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text. This section will
contain Business Profile credit analysis text. This section will contain Business Profile credit analysis text.

9-Months Year End - December 31
5 Year

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

Operating and Financial Performance Ratios
(%) -  Composite 2020 2019 2019 2018 2017 2016 2015

Weighted
Average

Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned Premiums 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Premium Composition and Growth 2020 2019 2019 2018 2017 2016 2015 CAGR

Direct Premiums Written USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 9.9
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reinsurance Premiums Assumed USD (000)* 999,999 999,999 999,999 999,999 999,999 999,999 999,999 9.9
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reinsurance Premiums Ceded USD (000)* 999,999 999,999 999,999 999,999 999,999 999,999 999,999 9.9
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Premiums Written 999,999 999,999 999,999 999,999 999,999 999,999 999,999 9.9
% Change 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Operating Performance (Continued)
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• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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Direct Premiums 
Written 

Reinsurance 
Premiums Assumed 

Reinsurance 
Premiums Ceded 

Net Premiums 
Written 

Business 
Retention

2023 By-Line Business USD(000) % USD(000) % USD(000) % USD(000) % % 

Fidelity 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Glass 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Farmowners 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Homeowners 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Surety 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Top 5 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
All Other 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Total 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9  9.9 
Source: BestLink® - Best's Financial Suite 

Year End - December 31 

Geographic Breakdown by Direct Premiums 
Written USD (000) 2023 2022 2021 2020 2019 

Texas 999,999 999,999 999,999 999,999 999,999 
California 999,999 999,999 999,999 999,999 999,999 
New York 999,999 999,999 999,999 999,999 999,999 
Florida 999,999 999,999 999,999 999,999 999,999 
Illinois 999,999 999,999 999,999 999,999 999,999 
Top 5 Lines 999,999 999,999 999,999 999,999 999,999 
All Other 999,999 999,999 999,999 999,999 999,999 
Total 999,999 999,999 999,999 999,999 999,999 

Geographic Concentration Index 9.9 9.9 9.9 9.9  9.9 
Source: BestLink® - Best's Financial Suite 

Enterprise Risk Management 
This section will contain Enterprise Risk Management Credit analysis text. This section will contain Enterprise Risk Management credit analysis 
text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit 
analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management
credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk 
Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise 
Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain 
Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. 

This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis 
text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit 
analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management 
credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk 
Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. 

Reinsurance Summary 

This section will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This 
section will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This section 
will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This section will 
contain Reinsurance Summary credit analysis text. 
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999999 – Sample US PC Insurance

Direct Premiums
Written

Reinsurance
Premiums Assumed

Reinsurance
Premiums Ceded

Net Premiums
Written

Business
Retention

2019 By-Line Business USD(000) % USD(000) % USD(000) % USD(000) % %

Fidelity 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Glass 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Farmowners 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Homeowners 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Surety 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Top 5 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
All Other 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Total 999,999 9.9 999,999 9.9 999,999 9.9 999,999 9.9 9.9
Source: BestLink® - Best's Financial Suite

Year End - December 31

Geographic Breakdown by Direct Premiums
Written USD (000) 2019 2018 2017 2016 2015

Texas 999,999 999,999 999,999 999,999 999,999
California 999,999 999,999 999,999 999,999 999,999
New York 999,999 999,999 999,999 999,999 999,999
Florida 999,999 999,999 999,999 999,999 999,999
Illinois 999,999 999,999 999,999 999,999 999,999
Top 5 Lines 999,999 999,999 999,999 999,999 999,999
All Other 999,999 999,999 999,999 999,999 999,999
Total 999,999 999,999 999,999 999,999 999,999

Geographic Concentration Index 9.9 9.9 9.9 9.9 9.9
Source: BestLink® - Best's Financial Suite

Enterprise Risk Management
This section will contain Enterprise Risk Management Credit analysis text. This section will contain Enterprise Risk Management credit analysis
text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit
analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management
credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk
Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise
Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain
Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text.

This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit analysis 
text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management credit
analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk Management
credit analysis text. This section will contain Enterprise Risk Management credit analysis text. This section will contain Enterprise Risk
Management credit analysis text. This section will contain Enterprise Risk Management credit analysis text.

Reinsurance Summary

This section will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This
section will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This section
will contain Reinsurance Summary credit analysis text. This section will contain Reinsurance Summary credit analysis text. This section will
contain Reinsurance Summary credit analysis text.
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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999999  – Sample Insurance Group

Financial Statements 

9-Months 
2023

Year End - December 31 
2022 2021 

Balance Sheet    USD (000) %           USD (000) %          USD (000) % 

Cash and Short Term Investments  999,999  9.9  999,999 9.9 999,999  9.9 
Bonds  999,999  9.9  999,999 9.9 999,999  9.9 
Preferred and Common Stock  999,999  9.9  999,999 9.9 999,999  9.9 
Other Invested Assets  999,999  9.9  999,999 9.9 999,999  9.9 

Total Cash and Invested Assets  999,999  9.9  999,999 9.9 999,999  9.9 
Premium Balances  999,999  9.9  999,999 9.9 999,999  9.9 
Net Deferred Tax Asset  999,999  9.9  999,999 9.9 999,999  9.9 
Other Assets  999,999  9.9  999,999 9.9 999,999  9.9 

Total Assets  999,999  9.9  999,999 9.9 999,999  9.9 
Loss and Loss Adjustment Expense Reserves: 

Net Reported Loss Reserves*  999,999  9.9  999,999 9.9 999,999  9.9 
Net INBR Loss Reserves*  999,999  9.9  999,999 9.9 999,999  9.9 
Net LAE Reserves  999,999  9.9  999,999 9.9 999,999  9.9 
Total Net Loss and LAE Reserves  999,999  9.9  999,999 9.9 999,999  9.9 

Net Unearned Premiums  999,999  9.9  999,999 9.9 999,999  9.9 
Other Liabilities  999,999  9.9  999,999 9.9 999,999  9.9 

Total Liabilities  999,999  9.9  999,999 9.9 999,999  9.9 
Capital Stock  999,999  9.9  999,999 9.9 999,999  9.9 
Paid-In and Contributed Surplus  999,999  9.9  999,999 9.9 999,999  9.9 
Unassigned Surplus  999,999  9.9  999,999 9.9 999,999  9.9 
Other Surplus  999,999  9.9  999,999 9.9 999,999  9.9 

Total Policyholders’ Surplus  999,999  9.9  999,999 9.9 999,999  9.9 
Total Liabilities and Surplus  999,999  9.9  999,999 9.9 999,999  9.9 

Source: BestLink® - Best's Financial Suite 
* Interim reserves balances include LAE.

9-Months

Income Statement USD (000) 2023 2022 
       Year End – December 31

         2021 

Net Premiums Earned 999,999 999,999  999,999   999,999 

Net Losses and LAE Incurred: 

Current Accident Year 999,999 999,999  999,999   999,999 

Prior Accident Years 999,999 999,999  999,999   999,999 

Underwriting Expenses Incurred 999,999 999,999  999,999   999,999 

Dividends to Policyholders 999,999 999,999  999,999   999,999 

Net Underwriting Income 999,999 999,999  999,999   999,999 

Net investment income 999,999 999,999  999,999   999,999 

Other Income (Expense) 999,999 999,999  999,999   999,999 

Pre-Tax Operating Income 999,999 999,999  999,999   999,999 

Income Taxes Incurred 999,999 999,999  999,999   999,999 

Net Operating Income 999,999 999,999  999,999   999,999 

Net Realized Capital Gains (Losses) 999,999 999,999  999,999   999,999 

Net Income 999,999 999,999  999,999   999,999 

Source: Bestlink© - Best Financial Suite 

2022 
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999999 – Sample US PC Insurance

Financial Statements

9-Months
2020

Year End - December 31
2019 2018

Balance Sheet USD (000) % USD (000) %          USD (000) %

Cash and Short Term Investments 999,999 9.9 999,999 9.9 999,999 9.9
Bonds 999,999 9.9 999,999 9.9 999,999 9.9
Preferred and Common Stock 999,999 9.9 999,999 9.9 999,999 9.9
Other Invested Assets 999,999 9.9 999,999 9.9 999,999 9.9

Total Cash and Invested Assets 999,999 9.9 999,999 9.9 999,999 9.9
Premium Balances 999,999 9.9 999,999 9.9 999,999 9.9
Net Deferred Tax Asset 999,999 9.9 999,999 9.9 999,999 9.9
Other Assets 999,999 9.9 999,999 9.9 999,999 9.9

Total Assets 999,999 9.9 999,999 9.9 999,999 9.9
Loss and Loss Adjustment Expense Reserves:

Net Reported Loss Reserves* 999,999 9.9 999,999 9.9 999,999 9.9
Net INBR Loss Reserves* 999,999 9.9 999,999 9.9 999,999 9.9
Net LAE Reserves 999,999 9.9 999,999 9.9 999,999 9.9
Total Net Loss and LAE Reserves 999,999 9.9 999,999 9.9 999,999 9.9

Net Unearned Premiums 999,999 9.9 999,999 9.9 999,999 9.9
Other Liabilities 999,999 9.9 999,999 9.9 999,999 9.9

Total Liabilities 999,999 9.9 999,999 9.9 999,999 9.9
Capital Stock 999,999 9.9 999,999 9.9 999,999 9.9
Paid-In and Contributed Surplus 999,999 9.9 999,999 9.9 999,999 9.9
Unassigned Surplus 999,999 9.9 999,999 9.9 999,999 9.9
Other Surplus 999,999 9.9 999,999 9.9 999,999 9.9

Total Policyholders’ Surplus 999,999 9.9 999,999 9.9 999,999 9.9
Total Liabilities and Surplus 999,999 9.9 999,999 9.9 999,999 9.9

Source: BestLink® - Best's Financial Suite
* Interim reserves balances include LAE.

9-Months

Income Statement USD (000) 2020 2019
       Year End – December 31

         2018

Net Premiums Earned 999,999 999,999 999,999 999,999

Net Losses and LAE Incurred:

Current Accident Year 999,999 999,999 999,999 999,999

Prior Accident Years 999,999 999,999 999,999 999,999

Underwriting Expenses Incurred 999,999 999,999 999,999 999,999

Dividends to Policyholders 999,999 999,999 999,999 999,999

Net Underwriting Income 999,999 999,999 999,999 999,999

Net investment income 999,999 999,999 999,999 999,999

Other Income (Expense) 999,999 999,999 999,999 999,999

Pre-Tax Operating Income 999,999 999,999 999,999 999,999

Income Taxes Incurred 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999

Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999

Net Income 999,999 999,999 999,999 999,999

Source: Bestlink© - Best Financial Suite

2019
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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999999  – Sample Insurance Group 

Statement of Operating Cash Flows USD (000)

9-Months
2023 2022 

   Year End December 31  
       2021 

Net Premiums Collected 999,999 999,999  999,999  999,999 

Net Losses Paid 999,999 999,999  999,999  999,999 

Expenses Paid 999,999 999,999  999,999  999,999 

Dividends to Policyholders 999,999 999,999  999,999  999,999 
Net Underwriting Cash Flow 999,999 999,999  999,999  999,999 

Net Investment Income 999,999 999,999  999,999  999,999 

Other Income (Expense) 999,999 999,999  999,999  999,999 

Income Taxes Paid (Recovered) 999,999 999,999  999,999  999,999 

Net Operating Cash Flow USD 999,999 999,999  999,999  999,999 

Source: BestLink® - Best's Financial Suite 

Related Methodology and Criteria 
Rating Methodology and Criteria used for this Rating will appear here. 

Copyright © 2020 A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. No part of this report or document may be distributed in any 
electronic form or by any means, or stored in a database or retrieval system, without the prior written permission of AM Best. For additional details, refer to 
our Terms of Use available at AM Best website: 

 

www.ambest.com/terms. 

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not assigned to specific insurance policies or contracts and do 
not address any other risk, including, but not limited to, an insurer's claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or 
fraud; or any specific liability contractually borne by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or terminate any insurance policy, contract or any 
other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for a specific purpose or purchaser. 

A Best's Issue/Issuer Credit Rating is an opinion regarding the relative future credit risk of an entity, a credit commitment or a debt or debt-like security. 

Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. These credit ratings do not address any other risk, including but not limited to liquidity risk, market 
value risk or price volatility of rated securities. The rating is not a recommendation to buy, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor does it address the 
suitability of any particular financial obligation for a specific purpose or purchaser. 

In arriving at a rating decision, AM Best relies on third-party audited financial data and/or other information provided to it. While this information is believed to be reliable, AM Best does not independently 
verify the accuracy or reliability of the information. Any and all ratings, opinions and information contained herein are provided "as is," without any express or implied warranty. 

Visit http://www.ambest.tst/ratings/index.html for additional information or http://www.ambest.tst/terms.html for details on the Terms of Use. 

2022
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999999 – Sample US PC Insurance

Statement of Operating Cash Flows USD (000)

9-Months
2020 2019

   Year End December 31
       2018

Net Premiums Collected 999,999 999,999 999,999 999,999

Net Losses Paid 999,999 999,999 999,999 999,999

Expenses Paid 999,999 999,999 999,999 999,999

Dividends to Policyholders 999,999 999,999 999,999 999,999
Net Underwriting Cash Flow 999,999 999,999 999,999 999,999

Net Investment Income 999,999 999,999 999,999 999,999

Other Income (Expense) 999,999 999,999 999,999 999,999

Income Taxes Paid (Recovered) 999,999 999,999 999,999 999,999

Net Operating Cash Flow USD 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

Related Methodology and Criteria
Rating Methodology and Criteria used for this Rating will appear here.

Copyright © 2020 A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. No part of this report or document may be distributed in any 
electronic form or by any means, or stored in a database or retrieval system, without the prior written permission of AM Best. For additional details, refer to 
our Terms of Use available at AM Best website: www.ambest.com/terms.

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not assigned to specific insurance policies or contracts and do
not address any other risk, including, but not limited to, an insurer's claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or
fraud; or any specific liability contractually borne by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or terminate any insurance policy, contract or any
other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for a specific purpose or purchaser.

A Best's Issue/Issuer Credit Rating is an opinion regarding the relative future credit risk of an entity, a credit commitment or a debt or debt-like security.

Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. These credit ratings do not address any other risk, including but not limited to liquidity risk, market
value risk or price volatility of rated securities. The rating is not a recommendation to buy, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor does it address the
suitability of any particular financial obligation for a specific purpose or purchaser. 

In arriving at a rating decision, AM Best relies on third-party audited financial data and/or other information provided to it. While this information is believed to be reliable, AM Best does not independently 
verify the accuracy or reliability of the information. Any and all ratings, opinions and information contained herein are provided "as is," without any express or implied warranty. 

Visit http://www.ambest.tst/ratings/index.html for additional information or http://www.ambest.tst/terms.html for details on the Terms of Use.

2019
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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Last Update
Month XX, XXXX

Identifiers
AMB #: 999999

This company is a data record that 
AM Best utilizes to represent the AM 
Best Consolidated financials for the 
Property/Casualty business of 
AMB#: 999999 Sample Insurance 
Company.
AMB#: 999999 Sample Insurance 
Company has been assigned as the 
AMB Group Lead for this 
consolidation and should be used to 
access name, address, or other 
contact information for this AM Best 
Consolidated Group.

Financial Data Presented
See LINK for details of the 
entities represented by the data 
presented in this report.

Sample Insurance Group

Operations
Date Incorporated: Month XX, XXXX 

Domiciled: State, United States

Business Type:
Organization Type:
Marketing Type:

Property/Casualty 
Organization Type
Marketing Type

Best's Credit Ratings
Rating Relationship
This group represents an AM Best Rating Unit. In our opinion, companies under this Rating Unit have a Superior ability to meet their 
ongoing insurance obligations and a Superior ability to meet their ongoing senior financial obligations.
Best's Credit Rating Effective Date: Month XX, XXXX

Rating rationale and credit analysis can be found in the Best’s Credit Report for AMB# 999999 - Sample Insurance Group.

Best's Credit Ratings

AMB# Rating Unit Members
Financial
Strength
Rating

Long-Term
Issuer Credit
Rating

999999 Sample Insurance Company A+ aa
999999 Sample Mutual Ins Co A+ aa
999999 Sanple Indemnity Co A+ aa
002803 American Natl General Ins Co A a+
011700 American Natl Lloyds Ins Co A a+
000362 Farm Family Casualty Ins Co A a+
012411 Pacific Property & Casualty Co A a+
010701 United Farm Family Ins Co A a+

Corporate Structure
Associated Ultimate Parent: AMB # 044865 - American National Group, Inc.

Based on AM Best's analysis, AMB# 044865 American National Group, Inc. is the Associated Ultimate Parent to this group. Its current
data structure is based on the corporate structure for the associated ultimate parent and the non-legal entities such as data records
and AM Best Groups. Access current Corporate Structure in BestLink.
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999999 - Sample Insurance Company

Best's Credit Rating History 
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.  
The following are the most recent rating events, for longer history refer to Rating History in BestLink: 

Best's Financial Strength Ratings 
Best's Long-Term 

Issuer Credit Ratings 
Effective Date Rating Outlook Action Rating Outlook Action 
Current - 
Month X, XXXX FSR Outlook Action ICR Outlook Action 
Month XX, XXXX A+ Outlook Action aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 

Corporate Structure 
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here 

This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure. 

Management 
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.  

Officers 
Chairman and CEO: First & Last Name 
Vice Chairman:  First & Last Name       
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
EVP and CFO: First & Last Name  
EVP: First & Last Name 
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name 
Active Underwriter: First & Last Name 

Directors 

DirectorFirst & Last Name
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
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999999 - Sample US PC Insurance Group

Best's Credit Rating History
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.
The following are the most recent rating events, for longer history refer to Rating History in BestLink:

Best's Financial Strength Ratings
Best's Long-Term

Issuer Credit Ratings
Effective Date Rating Outlook Action Rating Outlook Action
Current -
Month X, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action

Corporate Structure
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here
This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure.

Management
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.

Officers
Chairman and CEO: First & Last Name
Vice Chairman: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
EVP and CFO: First & Last Name
EVP: First & Last Name
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name
Active Underwriter: First & Last Name

Directors

DirectorFirst & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name

Last Update
Month XX, XXXX

Identifiers
AMB #: 999999

This company is a data record that 
AM Best utilizes to represent the AM 
Best Consolidated financials for the 
Property/Casualty business of 
AMB#: 999999 Sample Insurance 
Company.
AMB#: 999999 Sample Insurance 
Company has been assigned as the 
AMB Group Lead for this 
consolidation and should be used to 
access name, address, or other 
contact information for this AM Best 
Consolidated Group.

Financial Data Presented
See LINK for details of the 
entities represented by the data 
presented in this report.

Sample Insurance Group

Operations
Date Incorporated: Month XX, XXXX 

Domiciled: State, United States

Business Type:
Organization Type:
Marketing Type:

Property/Casualty 
Organization Type
Marketing Type

Best's Credit Ratings
Rating Relationship
This group represents an AM Best Rating Unit. In our opinion, companies under this Rating Unit have a Superior ability to meet their 
ongoing insurance obligations and a Superior ability to meet their ongoing senior financial obligations.
Best's Credit Rating Effective Date: Month XX, XXXX

Rating rationale and credit analysis can be found in the Best’s Credit Report for AMB# 999999 - Sample Insurance Group.

Best's Credit Ratings

AMB# Rating Unit Members
Financial
Strength
Rating

Long-Term
Issuer Credit
Rating

999999 Sample Insurance Company A+ aa
999999 Sample Mutual Ins Co A+ aa
999999 Sanple Indemnity Co A+ aa
002803 American Natl General Ins Co A a+
011700 American Natl Lloyds Ins Co A a+
000362 Farm Family Casualty Ins Co A a+
012411 Pacific Property & Casualty Co A a+
010701 United Farm Family Ins Co A a+

Corporate Structure
Associated Ultimate Parent: AMB # 044865 - American National Group, Inc.

Based on AM Best's analysis, AMB# 044865 American National Group, Inc. is the Associated Ultimate Parent to this group. Its current
data structure is based on the corporate structure for the associated ultimate parent and the non-legal entities such as data records
and AM Best Groups. Access current Corporate Structure in BestLink.
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9-Months

                                999999 - Sample Insurance Company

Year End - December 31

Income Statement USD (000) 
Net Premiums Earned 999,999 999,999  999,999  999,999 
Net Losses and LAE Incurred: 

Current Accident Year 999,999 999,999  999,999  999,999 
Prior Accident Years 999,999 999,999  999,999  999,999 

Underwriting Expenses Incurred 999,999 999,999  999,999  999,999 
Dividends to Policyholders 999,999 999,999  999,999  999,999 

Net Underwriting Income 999,999 999,999  999,999  999,999 
Net investment income 999,999 999,999  999,999  999,999 
Other Income (Expense) 999,999 999,999  999,999  999,999 

Pre-Tax Operating Income 999,999 999,999  999,999  999,999 
Income Taxes Incurred 999,999 999,999  999,999  999,999 

Net Operating Income 999,999 999,999  999,999  999,999 
Net Realized Capital Gains (Losses) 999,999 999,999  999,999  999,999 

Net Income 999,999 999,999  999,999  999,999 

Source: BestLink® - Best's Financial Suite

9-Months Year End - December 31 

Statement of Operating Cash 
Flows USD (000) 
Net Premiums Collected 999,999 999,999  999,999  999,999 
Net Losses Paid 999,999 999,999  999,999  999,999 
Expenses Paid 999,999 999,999  999,999  999,999 
Dividends to Policyholders 999,999 999,999  999,999  999,999 

Net Underwriting Cash Flow 999,999 999,999  999,999  999,999 
Net Investment Income 999,999 999,999  999,999  999,999 
Other Income (Expense) 999,999 999,999 999,999  999,999 
Income Taxes Paid (Recovered) 999,999 999,999 999,999  999,999 

Net Operating Cash Flow USD (000) 999,999 999,999  999,999  999,999 
Source: Bestlink© - Best Financial Suite 

Financial Results 
Financial exhibits presented in this report provide calculated ratios using the most recent company-filed statements available in BestLink - 
Best’s Statement File – P/C, US. Access Qualitative Analytical Report (QAR) Annual and Quarterly for additional details. 

Currency: US Dollars 

2019  2018 

2019  2018 2020  2019 

  20 20   20  19 
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999999 - Sample US PC Insurance Group

9-Months Year End - December 31

Income Statement USD (000)
Net Premiums Earned 999,999 999,999 999,999 999,999
Net Losses and LAE Incurred:

Current Accident Year 999,999 999,999 999,999 999,999
Prior Accident Years 999,999 999,999 999,999 999,999

Underwriting Expenses Incurred 999,999 999,999 999,999 999,999
Dividends to Policyholders 999,999 999,999 999,999 999,999

Net Underwriting Income 999,999 999,999 999,999 999,999
Net investment income 999,999 999,999 999,999 999,999
Other Income (Expense) 999,999 999,999 999,999 999,999

Pre-Tax Operating Income 999,999 999,999 999,999 999,999
Income Taxes Incurred 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999

Net Income 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

9-Months Year End - December 31

Statement of Operating Cash
Flows USD (000)
Net Premiums Collected 999,999 999,999 999,999 999,999
Net Losses Paid 999,999 999,999 999,999 999,999
Expenses Paid 999,999 999,999 999,999 999,999
Dividends to Policyholders 999,999 999,999 999,999 999,999

Net Underwriting Cash Flow 999,999 999,999 999,999 999,999
Net Investment Income 999,999 999,999 999,999 999,999
Other Income (Expense) 999,999 999,999 999,999 999,999
Income Taxes Paid (Recovered) 999,999 999,999 999,999 999,999

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999
Source: Bestlink© - Best Financial Suite

Financial Results
Financial exhibits presented in this report provide calculated ratios using the most recent company-filed statements available in BestLink - 
Best’s Statement File – P/C, US. Access Qualitative Analytical Report (QAR) Annual and Quarterly for additional details.

Currency: US Dollars

2019 2018

2019 20182020 2019

2020  2019

Financial Results
Financial exhibits presented in this report provide calculated ratios using the most recent AM Best consolidated statements available in
BestLink - Best’s Statement File – P/C, US. Access Quantitative Analytical Report (QAR) Annual  and Quarterly for additional details.

Currency:  US Dollars

Balance Sheet Highlights

Ceded Reinsurance Analysis 2023

Year End - December 31 

2020 2019

American National Property & Casualty Group

Ceded Reinsurance USD (000) 999,999 999,999 999,999 999,999 999,999

Business Retention (%) 9.9 9.9 9.9 9.9 9.9

Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9

Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9

Private Passenger Standard Auto & Homeowners Composite
Business Retention (%) 9.9 9.9 9.9 9.9 9.9

Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9

Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9

Source:  BestLink ®  - Best's Financial Suite

Paid &
Unpaid
Losses

Incurred but
not reported

(IBNR) losses
Unearned
premiums

Other
Recoverables

Total
Reinsurance

Recoverables

2021 Reinsurance Recoverables USD (000)
US Affiliates 999,999 ...

US Insurers 999,999 ...
Pools/Associations 999,999 ... ...
Other Non-US 999,999 -9

Total (excluding US Affiliates) 999,999 -9

Grand Total 999,999 -9

Source:  BestLink ®  - Best's Financial Suite

AMB #: 002947 - American National Prop & Cas Group
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2022 2021

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999

999,999
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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Balance Sheet Highlights

Asset Liability Management | Investments
9-Months
2023 2022 2022

Year End - December 31 
2021 2020 2019 2018

Bond Portfolio
Bonds & Short Term Investments USD(000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999

By Issuer (%)
Unaffiliated Bonds:

US Government ... ... 9.9

Foreign - All other ... ... 9.9

State, Municipal & Special Revenue ... ... 9.9

Industrial and Misc, Hybrid and SVO Identified ... ... 9.9

Bonds and Short Term Investments By Private vs Public (%)
Private issues ... ... 9.9

Public issues ... ... 9.9

Bonds and Short Term Investments By Quality (%)
Class 1 9.9 9.9 9.9

Class 2 9.9 9.9 9.9

Class 3 9.9 9.9 9.9

Class 4 ... ... ... ... 9.9

Class 6 ... ... ... ... 9.9

Below Investment Grade (NAIC 3-6) 9.9 9.9 9.9

Below Investment Grade - % of Policyholders'
Surplus

9.9 9.9 9.9

Source:  BestLink ®  - Best's Financial Suite
9-Months
2023 2022 2022

Year End - December 31 
2021 2020 2019 2018

Stock Portfolio
Stocks USD(000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999

By Type (%)
Unaffiliated Common ... ... 999.9 9.9 9.9 9.9 9.9

Unaffiliated Preferred ... ... ... 9.9 9.9 9.9 9.9

Source:  BestLink ®  - Best's Financial Suite

Operating Performance Highlights

2023
Year End - December 31 

2022 2021 2020 2019

By Line - Net Loss Ratio (%)
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9
Line 9.9

All Other 9.9

Total 9.9

Source:  BestLink ®  - Best's Financial Suite

AMB #: 002947 - American National Prop & Cas Group
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9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
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9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9

9.9
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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Operating Performance Highlights
Year End - December 31

Geographic - Direct Loss Ratio
(%) 2023 2022 2021 2020 2019
State
State
State
State
State
State
State
State
State
State

All Other
Total

Source:  BestLink ®  - Best's Financial Suite

Business Profile Highlights

Historical Market Presence

2023
Year End - December 31 

2022 2019 2020 2019

By Line Breakdown - NPW USD (000)
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999
Line 999,999

All Other 999,999

Total 999,999

Source:  BestLink ®  - Best's Financial Suite

AMB #: 002947 - American National Prop & Cas Group
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999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
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999,999
999,999

999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999

999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999

999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9

9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
9.9
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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Business Profile Highlights

Historical Market Presence (Continued...)
Year End - December 31

2023 2022 2021

By Line Reserves USD (000)
Line
Line
Line
Line
Line
Line
Line
Line
Line
Line

All Other
Total

Source:  BestLink ®  - Best's Financial Suite

AMB #: 002947 - American National Prop & Cas Group
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999,999
999,999
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999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999

999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
999,999
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999999 - Sample Insurance Group 

Rating Rationale 
Balance Sheet Strength: Descriptor 

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators 

Best's Capital Adequacy Ratio (BCAR) Scores (%) 
Confidence Level 95.0 99.0 99.5 99.6 
BCAR Score 99.9 99.9 99.9 99.9 
Source: Best's Capital Adequacy Ratio Model - P/C, US 
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999999 - Sample US PC Insurance Group

Rating Rationale
Balance Sheet Strength: Descriptor

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

• Balance Sheet Strength Rating Rationale text will appear here.

Operating Performance: Descriptor

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

• Operating Performance Rating Rationale text will appear here.

Business Profile: Descriptor

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

• Business Profile Rating Rationale text will appear here.

Enterprise Risk Management: Descriptor

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

• Enterprise Risk Management Rating Rationale text will appear here.

Outlook

• Outlook Rating Rationale text will appear here.

Rating Drivers

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

• Rating Drivers Rating Rationale text will appear here.

Key Financial Indicators

Best's Capital Adequacy Ratio (BCAR) Scores (%)
Confidence Level 95.0 99.0 99.5 99.6
BCAR Score 99.9 99.9 99.9 99.9
Source: Best's Capital Adequacy Ratio Model - P/C, US
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Sample Insurance Company 

Operations 
Date Incorporated: Month XX, XXXX | Date Commenced: Month XX, XXXX 

Domiciled: State, United States 

Licensed: (Current since XX/XX/XXXX). The company is licensed in State 1, State 2, 
State 3, etc.  

States Licensed 

Licensed: AB, AK, AL, AR, AZ, BC, CA, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MA, MB, MD, ME, MI, MN, MO, MS, MT, 
NB, NC, ND, NE, NH, NL, NM, NS, NT, NU, NV, NY, OH, OK, ON, OR, PA, PE, PR, QC, RI, SC, SD, SK, TN, TX, UT, VA, VT, WA, WI, WV, 
WY, YT 
Licensed for Reinsurance: None 

Approved for Reinsurance: None 

Reinsurance Other: None 

Surplus Lines Writer: None 

Authorized Under the Federal LRRA: None 

Qualified or Accredited Reinsurance: None 

Business Type: Property/Casualty 
Organization Type:          Organization Type 
Marketing Type: Marketing Type 
Financial Size: Financial Size Category 

Best's Credit Ratings 
Rating Relationship 

AM Best Rating Unit: 999999 – SAMPLE INSURANCE COMPANY

Refer to the Best’s Credit Report for AMB# 999999 – Sample Insurance Company for details regarding the rating rationale, credit 
analysis, and financial exhibits available at the time the credit analysis was performed. 

Last Update 
Month XX, XXXX 

Identifiers 
AMB #: 999999 
NAIC #: 99999 
FEIN #: 999999999 
LEI #: 999999999999999999 

Contact Information 
Administrative Office: 
Street Name 
State & Zip Code 
Country 
Domiciliary Address: 
Street Name 
State & Zip Code 
Country 

Web: www.sampleinsurance.com 
Phone: +1-XXX-XXX-XXXX 
Fax: +1-XXX-XXX-XXXX 

Financial Data Presented 

The financial data in this report reflects 
the most current data available at the 
time the report was printed. 
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999999 - Sample Insurance Company

Best's Credit Rating History 
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.  
The following are the most recent rating events, for longer history refer to Rating History in BestLink: 

Best's Financial Strength Ratings 
Best's Long-Term 

Issuer Credit Ratings 
Effective Date Rating Outlook Action Rating Outlook Action 
Current - 
Month X, XXXX FSR Outlook Action ICR Outlook Action 
Month XX, XXXX A+ Outlook Action aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 

Corporate Structure 
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here 

This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure. 

Management 
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.  

Officers 
Chairman and CEO: First & Last Name 
Vice Chairman:  First & Last Name       
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
EVP and CFO: First & Last Name  
EVP: First & Last Name 
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name 
Active Underwriter: First & Last Name 

Directors 

DirectorFirst & Last Name
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
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999999 - Sample US PC Insurance Group

Best's Credit Rating History
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.
The following are the most recent rating events, for longer history refer to Rating History in BestLink:

Best's Financial Strength Ratings
Best's Long-Term

Issuer Credit Ratings
Effective Date Rating Outlook Action Rating Outlook Action
Current -
Month X, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action

Corporate Structure
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here
This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure.

Management
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.

Officers
Chairman and CEO: First & Last Name
Vice Chairman: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
EVP and CFO: First & Last Name
EVP: First & Last Name
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name
Active Underwriter: First & Last Name

Directors

DirectorFirst & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name
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Sample Insurance Company 

Operations 
Date Incorporated: Month XX, XXXX | Date Commenced: Month XX, XXXX 

Domiciled: State, United States 

Licensed: (Current since XX/XX/XXXX). The company is licensed in State 1, State 2, 
State 3, etc.  

States Licensed 

Licensed: AB, AK, AL, AR, AZ, BC, CA, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MA, MB, MD, ME, MI, MN, MO, MS, MT, 
NB, NC, ND, NE, NH, NL, NM, NS, NT, NU, NV, NY, OH, OK, ON, OR, PA, PE, PR, QC, RI, SC, SD, SK, TN, TX, UT, VA, VT, WA, WI, WV, 
WY, YT 
Licensed for Reinsurance: None 

Approved for Reinsurance: None 

Reinsurance Other: None 

Surplus Lines Writer: None 

Authorized Under the Federal LRRA: None 

Qualified or Accredited Reinsurance: None 

Business Type: Property/Casualty 
Organization Type:          Organization Type 
Marketing Type: Marketing Type 
Financial Size: Financial Size Category 

Best's Credit Ratings 
Rating Relationship 

AM Best Rating Unit: 999999 – SAMPLE INSURANCE COMPANY

Refer to the Best’s Credit Report for AMB# 999999 – Sample Insurance Company for details regarding the rating rationale, credit 
analysis, and financial exhibits available at the time the credit analysis was performed. 

Last Update 
Month XX, XXXX 

Identifiers 
AMB #: 999999 
NAIC #: 99999 
FEIN #: 999999999 
LEI #: 999999999999999999 

Contact Information 
Administrative Office: 
Street Name 
State & Zip Code 
Country 
Domiciliary Address: 
Street Name 
State & Zip Code 
Country 

Web: www.sampleinsurance.com 
Phone: +1-XXX-XXX-XXXX 
Fax: +1-XXX-XXX-XXXX 

Financial Data Presented 

The financial data in this report reflects 
the most current data available at the 
time the report was printed. 
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Sample Insurance Company 

Operations 
Date Incorporated: Month XX, XXXX | Date Commenced: Month XX, XXXX 

Domiciled: State, United States 

Licensed: (Current since XX/XX/XXXX). The company is licensed in State 1, State 2, 
State 3, etc.  

States Licensed 

Licensed: AB, AK, AL, AR, AZ, BC, CA, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MA, MB, MD, ME, MI, MN, MO, MS, MT, 
NB, NC, ND, NE, NH, NL, NM, NS, NT, NU, NV, NY, OH, OK, ON, OR, PA, PE, PR, QC, RI, SC, SD, SK, TN, TX, UT, VA, VT, WA, WI, WV, 
WY, YT 
Licensed for Reinsurance: None 

Approved for Reinsurance: None 

Reinsurance Other: None 

Surplus Lines Writer: None 

Authorized Under the Federal LRRA: None 

Qualified or Accredited Reinsurance: None 

Business Type: Property/Casualty 
Organization Type:          Organization Type 
Marketing Type: Marketing Type 
Financial Size: Financial Size Category 

Best's Credit Ratings 
Rating Relationship 

AM Best Rating Unit: 999999 – SAMPLE INSURANCE COMPANY

Refer to the Best’s Credit Report for AMB# 999999 – Sample Insurance Company for details regarding the rating rationale, credit 
analysis, and financial exhibits available at the time the credit analysis was performed. 

Last Update 
Month XX, XXXX 

Identifiers 
AMB #: 999999 
NAIC #: 99999 
FEIN #: 999999999 
LEI #: 999999999999999999 

Contact Information 
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Street Name 
State & Zip Code 
Country 
Domiciliary Address: 
Street Name 
State & Zip Code 
Country 
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Phone: +1-XXX-XXX-XXXX 
Fax: +1-XXX-XXX-XXXX 
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time the report was printed. 
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Sample Insurance Company 

Operations 
Date Incorporated: Month XX, XXXX | Date Commenced: Month XX, XXXX 

Domiciled: State, United States 

Licensed: (Current since XX/XX/XXXX). The company is licensed in State 1, State 2, 
State 3, etc.  

States Licensed 

Licensed: AB, AK, AL, AR, AZ, BC, CA, CO, CT, DC, DE, FL, GA, HI, IA, ID, IL, IN, KS, KY, LA, MA, MB, MD, ME, MI, MN, MO, MS, MT, 
NB, NC, ND, NE, NH, NL, NM, NS, NT, NU, NV, NY, OH, OK, ON, OR, PA, PE, PR, QC, RI, SC, SD, SK, TN, TX, UT, VA, VT, WA, WI, WV, 
WY, YT 
Licensed for Reinsurance: None 

Approved for Reinsurance: None 

Reinsurance Other: None 

Surplus Lines Writer: None 

Authorized Under the Federal LRRA: None 

Qualified or Accredited Reinsurance: None 

Business Type: Property/Casualty 
Organization Type:          Organization Type 
Marketing Type: Marketing Type 
Financial Size: Financial Size Category 

Best's Credit Ratings 
Rating Relationship 

AM Best Rating Unit: 999999 – SAMPLE INSURANCE COMPANY

Refer to the Best’s Credit Report for AMB# 999999 – Sample Insurance Company for details regarding the rating rationale, credit 
analysis, and financial exhibits available at the time the credit analysis was performed. 

Last Update 
Month XX, XXXX 

Identifiers 
AMB #: 999999 
NAIC #: 99999 
FEIN #: 999999999 
LEI #: 999999999999999999 

Contact Information 
Administrative Office: 
Street Name 
State & Zip Code 
Country 
Domiciliary Address: 
Street Name 
State & Zip Code 
Country 

Web: www.sampleinsurance.com 
Phone: +1-XXX-XXX-XXXX 
Fax: +1-XXX-XXX-XXXX 

Financial Data Presented 

The financial data in this report reflects 
the most current data available at the 
time the report was printed. 
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999999 - Sample Insurance Company

Best's Credit Rating History 
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.  
The following are the most recent rating events, for longer history refer to Rating History in BestLink: 

Best's Financial Strength Ratings 
Best's Long-Term 

Issuer Credit Ratings 
Effective Date Rating Outlook Action Rating Outlook Action 
Current - 
Month X, XXXX FSR Outlook Action ICR Outlook Action 
Month XX, XXXX A+ Outlook Action aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 
Month XX, XXXX A+ Outlook Outlook aa Outlook Action 

Corporate Structure 
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here 

This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure. 

Management 
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.  

Officers 
Chairman and CEO: First & Last Name 
Vice Chairman:  First & Last Name       
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
President: First & Last Name 
EVP and CFO: First & Last Name  
EVP: First & Last Name 
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name 
Active Underwriter: First & Last Name 

Directors 

DirectorFirst & Last Name
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
 First & Last Name 
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999999 - Sample US PC Insurance Group

Best's Credit Rating History
This section will contain credit rating history text for the company. This section will contain credit rating history text for the company. This 
section will contain credit rating history text for the company.
The following are the most recent rating events, for longer history refer to Rating History in BestLink:

Best's Financial Strength Ratings
Best's Long-Term

Issuer Credit Ratings
Effective Date Rating Outlook Action Rating Outlook Action
Current -
Month X, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Action ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action
Month XX, XXXX FSR Outlook Outlook ICR Outlook Action

Corporate Structure
Ultimate Parent: AMB # 099999 – Ultimate Parent Name Here
This section will contain Corporate Structure text of the company. Access in BestLink this company’s current Corporate Structure.

Management
This section will contain important information in relation to Management of the company. This section will contain important information in 
relation to the Management of the company.

Officers
Chairman and CEO: First & Last Name
Vice Chairman: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
President: First & Last Name
EVP and CFO: First & Last Name
EVP: First & Last Name
Controller and Chief Accounting Officer: First & Last Name 
Group Vice President: First & Last Name
Active Underwriter: First & Last Name

Directors

DirectorFirst & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name
First & Last Name

www.ambest.com | Page 3

999999 - Sample Insurance Company

History 
This section will contain information on the History of the company. This section will contain information on the History of the company. 

This section will contain information on the History of the company. This section will contain information on the History of the company. This 
section will contain information on the History of the company.  

Regulatory 
Auditor: Auditor Name 
Actuary: Actuary Name 
This section will contain Regulatory information of the company. This section will contain Regulatory information of the company. This 
section will contain Regulatory information of the company. This section will contain Regulatory information of the company. This section 
will contain Regulatory information of the company. This section will contain Regulatory information of the company. This section will 
contain Regulatory information of the company.  
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999999 - Sample US PC Insurance Group

History
This section will contain information on the History of the company. This section will contain information on the History of the company.

This section will contain information on the History of the company. This section will contain information on the History of the company. This
section will contain information on the History of the company.

Regulatory
Auditor: Auditor Name
Actuary: Actuary Name
This section will contain Regulatory information of the company. This section will contain Regulatory information of the company. This
section will contain Regulatory information of the company. This section will contain Regulatory information of the company. This section
will contain Regulatory information of the company. This section will contain Regulatory information of the company. This section will
contain Regulatory information of the company.
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9-Months

                                999999 - Sample Insurance Company

Year End - December 31

Income Statement USD (000) 
Net Premiums Earned 999,999 999,999  999,999  999,999 
Net Losses and LAE Incurred: 

Current Accident Year 999,999 999,999  999,999  999,999 
Prior Accident Years 999,999 999,999  999,999  999,999 

Underwriting Expenses Incurred 999,999 999,999  999,999  999,999 
Dividends to Policyholders 999,999 999,999  999,999  999,999 

Net Underwriting Income 999,999 999,999  999,999  999,999 
Net investment income 999,999 999,999  999,999  999,999 
Other Income (Expense) 999,999 999,999  999,999  999,999 

Pre-Tax Operating Income 999,999 999,999  999,999  999,999 
Income Taxes Incurred 999,999 999,999  999,999  999,999 

Net Operating Income 999,999 999,999  999,999  999,999 
Net Realized Capital Gains (Losses) 999,999 999,999  999,999  999,999 

Net Income 999,999 999,999  999,999  999,999 

Source: BestLink® - Best's Financial Suite

9-Months Year End - December 31 

Statement of Operating Cash 
Flows USD (000) 
Net Premiums Collected 999,999 999,999  999,999  999,999 
Net Losses Paid 999,999 999,999  999,999  999,999 
Expenses Paid 999,999 999,999  999,999  999,999 
Dividends to Policyholders 999,999 999,999  999,999  999,999 

Net Underwriting Cash Flow 999,999 999,999  999,999  999,999 
Net Investment Income 999,999 999,999  999,999  999,999 
Other Income (Expense) 999,999 999,999 999,999  999,999 
Income Taxes Paid (Recovered) 999,999 999,999 999,999  999,999 

Net Operating Cash Flow USD (000) 999,999 999,999  999,999  999,999 
Source: Bestlink© - Best Financial Suite 

Financial Results 
Financial exhibits presented in this report provide calculated ratios using the most recent company-filed statements available in BestLink - 
Best’s Statement File – P/C, US. Access Qualitative Analytical Report (QAR) Annual and Quarterly for additional details. 

Currency: US Dollars 

2019  2018 

2019  2018 2020  2019 

  20 20   20  19 
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999999 - Sample US PC Insurance Group

9-Months Year End - December 31

Income Statement USD (000)
Net Premiums Earned 999,999 999,999 999,999 999,999
Net Losses and LAE Incurred:

Current Accident Year 999,999 999,999 999,999 999,999
Prior Accident Years 999,999 999,999 999,999 999,999

Underwriting Expenses Incurred 999,999 999,999 999,999 999,999
Dividends to Policyholders 999,999 999,999 999,999 999,999

Net Underwriting Income 999,999 999,999 999,999 999,999
Net investment income 999,999 999,999 999,999 999,999
Other Income (Expense) 999,999 999,999 999,999 999,999

Pre-Tax Operating Income 999,999 999,999 999,999 999,999
Income Taxes Incurred 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999

Net Income 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

9-Months Year End - December 31

Statement of Operating Cash
Flows USD (000)
Net Premiums Collected 999,999 999,999 999,999 999,999
Net Losses Paid 999,999 999,999 999,999 999,999
Expenses Paid 999,999 999,999 999,999 999,999
Dividends to Policyholders 999,999 999,999 999,999 999,999

Net Underwriting Cash Flow 999,999 999,999 999,999 999,999
Net Investment Income 999,999 999,999 999,999 999,999
Other Income (Expense) 999,999 999,999 999,999 999,999
Income Taxes Paid (Recovered) 999,999 999,999 999,999 999,999

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999
Source: Bestlink© - Best Financial Suite

Financial Results
Financial exhibits presented in this report provide calculated ratios using the most recent company-filed statements available in BestLink - 
Best’s Statement File – P/C, US. Access Qualitative Analytical Report (QAR) Annual and Quarterly for additional details.

Currency: US Dollars

2019 2018

2019 20182020 2019

2020  2019
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999999 - Sample Insurance Company

Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average
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999999 – Sample US PC Insurance Group

Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average
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999999 - Sample Insurance Company

Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average

www.ambest.com | Page 6 

999999 – Sample US PC Insurance Group

Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average
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999999 - Sample Insurance Company

Liquidity Analysis 

Source: Bestlink - Best Financial Suite 

Unpaid not reported Reinsurance 

2020 2019 2018 2017 2016 2015 2014 

Composition of Cash and Invested Assets 
Total Cash and Invested Assets USD (000)  999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Composition Percentages (%) 
Unaffiliated: 

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Bonds 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Stocks 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Total 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Ceded Reinsurance Analysis 2023 2020 2019 
Company 
Ceded Reinsurance USD(000)  999,999  999,999  999,999  999,999  999,999 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Private Passenger Standard Auto & Homeowners Composite 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Source: Bestlink - Best Financial Suite 

Paid & Incurred but Unearned Other Total 

Losses (IBNR) losses premiums Recoverables Recoverables 

2019 Reinsurance Recoverables USD (000) 
US Insurers 999,999 999,999 999,999 999,999  999,999 
Pools/Associations 999,999 999,999 999,999 999,999 999,999 
Other Non-US 999,999 999,999 999,999 999,999  999,999 

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999 
Grand Total 999,999 999,999 999,999 999,999 999,999 
Source: Bestlink© - Best Financial Suite 

Asset Liability Management | Investments 
9-Months Year End - December 31 

Year End - December 31
2021 

9-Months
2022 2021 2020 2019 2018 2017 

Year En d - December 31 

2022 2021
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999999 – Sample US PC Insurance Group

Liquidity Analysis

Source: Bestlink - Best Financial Suite

Unpaid not reported Reinsurance

2020 2019 2018 2017 2016 2015 2014

Composition of Cash and Invested Assets
Total Cash and Invested Assets USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Composition Percentages (%)
Unaffiliated:

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Bonds 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Stocks 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Total 9.9 9.9 9.9 9.9 9.9 9.9 9.9

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Ceded Reinsurance Analysis 2019

Year End - December 31

2016 2015
Company
Ceded Reinsurance USD(000) 999,999 999,999 999,999 999,999 999,999
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Private Passenger Standard Auto & Homeowners Composite
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Source: Bestlink - Best Financial Suite

Paid & Incurred but Unearned Other Total

Losses (IBNR) losses premiums Recoverables Recoverables

2019 Reinsurance Recoverables USD (000)
US Insurers 999,999 999,999 999,999 999,999 999,999
Pools/Associations 999,999 999,999 999,999 999,999 999,999
Other Non-US 999,999 999,999 999,999 999,999 999,999

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999
Grand Total 999,999 999,999 999,999 999,999 999,999
Source: Bestlink© - Best Financial Suite

Asset Liability Management | Investments
9-Months Year End - December 31

9-Months Year End - December 31
20192020 2019 2018 2017 2016 2015

2018 2017
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999999 - Sample Insurance Company

Liquidity Analysis 

Source: Bestlink - Best Financial Suite 

Unpaid not reported Reinsurance 

2020 2019 2018 2017 2016 2015 2014 

Composition of Cash and Invested Assets 
Total Cash and Invested Assets USD (000)  999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Composition Percentages (%) 
Unaffiliated: 

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Bonds 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Stocks 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Total 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Ceded Reinsurance Analysis 2023 2020 2019 
Company 
Ceded Reinsurance USD(000)  999,999  999,999  999,999  999,999  999,999 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Private Passenger Standard Auto & Homeowners Composite 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Source: Bestlink - Best Financial Suite 

Paid & Incurred but Unearned Other Total 

Losses (IBNR) losses premiums Recoverables Recoverables 

2019 Reinsurance Recoverables USD (000) 
US Insurers 999,999 999,999 999,999 999,999  999,999 
Pools/Associations 999,999 999,999 999,999 999,999 999,999 
Other Non-US 999,999 999,999 999,999 999,999  999,999 

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999 
Grand Total 999,999 999,999 999,999 999,999 999,999 
Source: Bestlink© - Best Financial Suite 

Asset Liability Management | Investments 
9-Months Year End - December 31 

Year End - December 31
2021 

9-Months
2022 2021 2020 2019 2018 2017 

Year En d - December 31 

2022 2021
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999999 – Sample US PC Insurance Group

Liquidity Analysis

Source: Bestlink - Best Financial Suite

Unpaid not reported Reinsurance

2020 2019 2018 2017 2016 2015 2014

Composition of Cash and Invested Assets
Total Cash and Invested Assets USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Composition Percentages (%)
Unaffiliated:

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Bonds 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Stocks 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Total 9.9 9.9 9.9 9.9 9.9 9.9 9.9

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Ceded Reinsurance Analysis 2019

Year End - December 31

2016 2015
Company
Ceded Reinsurance USD(000) 999,999 999,999 999,999 999,999 999,999
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Private Passenger Standard Auto & Homeowners Composite
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Source: Bestlink - Best Financial Suite

Paid & Incurred but Unearned Other Total

Losses (IBNR) losses premiums Recoverables Recoverables

2019 Reinsurance Recoverables USD (000)
US Insurers 999,999 999,999 999,999 999,999 999,999
Pools/Associations 999,999 999,999 999,999 999,999 999,999
Other Non-US 999,999 999,999 999,999 999,999 999,999

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999
Grand Total 999,999 999,999 999,999 999,999 999,999
Source: Bestlink© - Best Financial Suite

Asset Liability Management | Investments
9-Months Year End - December 31

9-Months Year End - December 31
20192020 2019 2018 2017 2016 2015

2018 2017
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999999 - Sample Insurance Company

Liquidity Analysis 

Source: Bestlink - Best Financial Suite 

Unpaid not reported Reinsurance 

2020 2019 2018 2017 2016 2015 2014 

Composition of Cash and Invested Assets 
Total Cash and Invested Assets USD (000)  999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Composition Percentages (%) 
Unaffiliated: 

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Bonds 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Stocks 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Total 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Ceded Reinsurance Analysis 2023 2020 2019 
Company 
Ceded Reinsurance USD(000)  999,999  999,999  999,999  999,999  999,999 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%)  9.9 9.9 9.9 9.9  9.9 
Private Passenger Standard Auto & Homeowners Composite 
Business Retention (%) 9.9 9.9 9.9 9.9  9.9 
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9  9.9 
Source: Bestlink - Best Financial Suite 

Paid & Incurred but Unearned Other Total 

Losses (IBNR) losses premiums Recoverables Recoverables 

2019 Reinsurance Recoverables USD (000) 
US Insurers 999,999 999,999 999,999 999,999  999,999 
Pools/Associations 999,999 999,999 999,999 999,999 999,999 
Other Non-US 999,999 999,999 999,999 999,999  999,999 

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999 
Grand Total 999,999 999,999 999,999 999,999 999,999 
Source: Bestlink© - Best Financial Suite 

Asset Liability Management | Investments 
9-Months Year End - December 31 

Year End - December 31
2021 

9-Months
2022 2021 2020 2019 2018 2017 

Year En d - December 31 

2022 2021
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999999 – Sample US PC Insurance Group

Liquidity Analysis

Source: Bestlink - Best Financial Suite

Unpaid not reported Reinsurance

2020 2019 2018 2017 2016 2015 2014

Composition of Cash and Invested Assets
Total Cash and Invested Assets USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Composition Percentages (%)
Unaffiliated:

Cash and Short Term Investments 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Bonds 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Stocks 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Other Invested Assets 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Unaffiliated 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Investments in Affiliates 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-Admitted 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Total 9.9 9.9 9.9 9.9 9.9 9.9 9.9

S Source: BestLink® - Best's Financial Suite

Net Operating Cash Flow USD (000) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Current Liquidity (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Ceded Reinsurance Analysis 2019

Year End - December 31

2016 2015
Company
Ceded Reinsurance USD(000) 999,999 999,999 999,999 999,999 999,999
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Private Passenger Standard Auto & Homeowners Composite
Business Retention (%) 9.9 9.9 9.9 9.9 9.9
Reinsurance Recoverables to PHS (%) 9.9 9.9 9.9 9.9 9.9
Ceded Reinsurance to PHS (%) 9.9 9.9 9.9 9.9 9.9
Source: Bestlink - Best Financial Suite

Paid & Incurred but Unearned Other Total

Losses (IBNR) losses premiums Recoverables Recoverables

2019 Reinsurance Recoverables USD (000)
US Insurers 999,999 999,999 999,999 999,999 999,999
Pools/Associations 999,999 999,999 999,999 999,999 999,999
Other Non-US 999,999 999,999 999,999 999,999 999,999

Total (excluding US Affiliates) 999,999 999,999 999,999 999,999 999,999
Grand Total 999,999 999,999 999,999 999,999 999,999
Source: Bestlink© - Best Financial Suite

Asset Liability Management | Investments
9-Months Year End - December 31

9-Months Year End - December 31
20192020 2019 2018 2017 2016 2015

2018 2017
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999999 - Sample Insurance Company 

Asset Liability Management | Investments 
(Continued...) 

Bonds and Short Term Investments 0-1 1-5 5-10 10-20 20+ Average 

Distribution by Maturity (Years) 
Government Bonds 9.9 9.9 9.9 9.9 9.9 9.9 
Government Agencies and Municipal Bonds 9.9 9.9 9.9 9.9 9.9 9.9 
Industrial and Miscellaneous Bonds 9.9 9.9 9.9 9.9 9.9 9.9 
Bank Loans 9.9 9.9 9.9 9.9 9.9 9.9 
Hybrid Securities 9.9 9.9 9.9 9.9 9.9 9.9 

Total Bonds 9.9 9.9 9.9 9.9 9.9 9.9 
Source: Bestlink - Best Financial Suite 

Bond Portfolio 

9-Months 
2023 2022 2022 2019 2018 

Bonds & Short Term Investments USD(000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
By Issuer (%) 
Unaffiliated Bonds: 
US Government 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Foreign Government 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Foreign – All other 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
State, Municipal & Special Revenue 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Industrial and Misc, Hybrid and SVO Identified 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
By Private vs Public (%) 
Private issues 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Public issues 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
By Quality (%) 
Class 1 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Class 2 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Class 3 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Class 4 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Class 5 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Class 6 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Below Investment Grade (NAIC 3-6) 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Below Investment Grade - % of Policyholders’ 
Surplus 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Source: Bestlink - Best Financial Suite 

Stocks Portfolio 

9-Months
2022 2021 2021 2018 2017 

Stocks USD(000) 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
By Type (%) 
Unaffiliated Common 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Affiliated Common 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Unaffiliated Preferred 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Source: BestLink® - Best's Financial Suite 

Years 

 End - December 31 
2021            2020 

Year End - December 31  
2020 2019 
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999999 - Sample Insurance Company

Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average
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999999 – Sample US PC Insurance Group

Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average
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Operating and Financial

9-Months Year End - December 31 

Performance Ratios (%) 2023 2022 2022 2021 2020 2019 2018 
 

Source: Bestlink - Best Financial Suite 

2021 
Year End - December 31 

2018 2017 

By Line - Net Loss Ratio (%) 
PP Auto Liab 9.9 9.9 9.9 9.9 9.9 
Auto Phys Dmg 9.9 9.9 9.9 9.9 9.9 
Homeowners 9.9 9.9 9.9 9.9 9.9 
Comm M.P. 9.9 9.9 9.9 9.9 9.9 
Comm Auto Liab 9.9 9.9 9.9 9.9 9.9 
Other Liab 9.9 9.9 9.9 9.9 9.9 
Inland Marine 9.9 9.9 9.9 9.9 9.9 
Fire 9.9 9.9 9.9 9.9 9.9 
Miscellaneous 9.9 9.9 9.9 9.9 9.9 
Warranty 9.9 9.9 9.9 9.9 9.9 
All Other 9.9 9.9 9.9 9.9 9.9 
Total 9.9 9.9 9.9 9.9 9.9 

Company 
Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9  9.9  9.9 
Private Passenger Standard Auto & Homeowners Composite 
Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Net Investment Yield 9.9 9.9 9.9 9.9 9.9  9.9  9.9  9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9  9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9  9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9  9.9  9.9 

Weighted  
Average

2020  2019  

999999 - Sample US PC Insurance Group

Operating Performance Highlights

www.ambest.com | Page 10 

Operating and Financial

9-Months Year End - December 31

Performance Ratios (%) 2020 2019 2019 2018 2017 2016 2015

Source: Bestlink - Best Financial Suite

2019
Year End - December 31

2016 2015

By Line - Net Loss Ratio (%)
PP Auto Liab 9.9 9.9 9.9 9.9 9.9
Auto Phys Dmg 9.9 9.9 9.9 9.9 9.9
Homeowners 9.9 9.9 9.9 9.9 9.9
Comm M.P. 9.9 9.9 9.9 9.9 9.9
Comm Auto Liab 9.9 9.9 9.9 9.9 9.9
Other Liab 9.9 9.9 9.9 9.9 9.9
Inland Marine 9.9 9.9 9.9 9.9 9.9
Fire 9.9 9.9 9.9 9.9 9.9
Miscellaneous 9.9 9.9 9.9 9.9 9.9
Warranty 9.9 9.9 9.9 9.9 9.9
All Other 9.9 9.9 9.9 9.9 9.9
Total 9.9 9.9 9.9 9.9 9.9

Company
Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Private Passenger Standard Auto & Homeowners Composite
Calendar Year Loss and LAE Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Expense and Policyholder Dividend Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Ratio Impact 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Weighted
Average

2018 2017
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999999 – Sample US PC Insurance Group

Historical Market Presence

2019
Year End - December 31

2016 2015

By-Line Breakdown - NPW USD (000)
PP Auto Liab 999,999 999,999 999,999 999,999 999,999
Auto Phys Dmg 999,999 999,999 999,999 999,999 999,999
Homeowners 999,999 999,999 999,999 999,999 999,999
Comm M.P. 999,999 999,999 999,999 999,999 999,999
Comm Auto Liab 999,999 999,999 999,999 999,999 999,999
Other Liab 999,999 999,999 999,999 999,999 999,999
Inland Marine 999,999 999,999 999,999 999,999 999,999
Fire 999,999 999,999 999,999 999,999 999,999
Warranty 999,999 999,999 999,999 999,999 999,999
Miscellaneous 999,999 999,999 999,999 999,999 999,999
All Other 999,999 999,999 999,999 999,999 999,999
Total 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

By Geographic Breakdown - DPW
USD (000) 2019 2018 2017 2016 2015
New York 999,999 999,999 999,999 999,999 999,999
California 999,999 999,999 999,999 999,999 999,999
Florida 999,999 999,999 999,999 999,999 999,999
Illinois 999,999 999,999 999,999 999,999 999,999
Louisiana 999,999 999,999 999,999 999,999 999,999
Maryland 999,999 999,999 999,999 999,999 999,999
Pennsylvania 999,999 999,999 999,999 999,999 999,999
Virginia 999,999 999,999 999,999 999,999 999,999
Georgia 999,999 999,999 999,999 999,999 999,999
South Carolina 999,999 999,999 999,999 999,999 999,999
All Other 999,999 999,999 999,999 999,999 999,999
Total 999,999 999,999 999,999 999,999 999,999
Geographic Concentration Index 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

2018 2017
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999999 - Sample Insurance Company

Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average
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999999 – Sample US PC Insurance Group

Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average



BEST’S COMPANY REPORT

	 Page 21 of 22� February 22, 2024

www.ambest.com | Page 12

999999 – Sample Insurance Company 

Historical Market Presence 

2023 2020 2019 

By-Line Breakdown - NPW USD (000) 
PP Auto Liab 999,999 999,999 999,999 999,999  999,999 
Auto Phys Dmg 999,999 999,999 999,999 999,999  999,999 
Homeowners 999,999 999,999 999,999 999,999  999,999 
Comm M.P. 999,999 999,999 999,999 999,999  999,999 
Comm Auto Liab 999,999 999,999 999,999 999,999  999,999 
Other Liab 999,999 999,999 999,999 999,999  999,999 
Inland Marine 999,999 999,999 999,999 999,999  999,999 
Fire 999,999 999,999 999,999 999,999  999,999 
Warranty 999,999 999,999 999,999 999,999  999,999 
Miscellaneous 999,999 999,999 999,999 999,999  999,999 
All Other 999,999 999,999 999,999 999,999  999,999 
Total 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite

By Geographic Breakdown - DPW 
USD (000) 2023 2022 2021 2020 2019 
New York 999,999 999,999 999,999 999,999  999,999 
California 999,999 999,999 999,999 999,999  999,999 
Florida 999,999 999,999 999,999 999,999  999,999 
Illinois 999,999 999,999 999,999 999,999  999,999 
Louisiana 999,999 999,999 999,999 999,999  999,999 
Maryland 999,999 999,999 999,999 999,999  999,999 
Pennsylvania 999,999 999,999 999,999 999,999  999,999 
Virginia 999,999 999,999 999,999 999,999  999,999 
Georgia 999,999 999,999 999,999 999,999  999,999 
South Carolina 999,999 999,999 999,999 999,999  999,999 
All Other 999,999 999,999 999,999 999,999  999,999 
Total 999,999 999,999 999,999 999,999  999,999 
Geographic Concentration Index 9.9 9.9 9.9 9.9  9.9 

Source: BestLink® - Best's Financial Suite

Year End - December 31 
2022  2021
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999999 – Sample US PC Insurance Group

Historical Market Presence

2019
Year End - December 31

2016 2015

By-Line Breakdown - NPW USD (000)
PP Auto Liab 999,999 999,999 999,999 999,999 999,999
Auto Phys Dmg 999,999 999,999 999,999 999,999 999,999
Homeowners 999,999 999,999 999,999 999,999 999,999
Comm M.P. 999,999 999,999 999,999 999,999 999,999
Comm Auto Liab 999,999 999,999 999,999 999,999 999,999
Other Liab 999,999 999,999 999,999 999,999 999,999
Inland Marine 999,999 999,999 999,999 999,999 999,999
Fire 999,999 999,999 999,999 999,999 999,999
Warranty 999,999 999,999 999,999 999,999 999,999
Miscellaneous 999,999 999,999 999,999 999,999 999,999
All Other 999,999 999,999 999,999 999,999 999,999
Total 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

By Geographic Breakdown - DPW
USD (000) 2019 2018 2017 2016 2015
New York 999,999 999,999 999,999 999,999 999,999
California 999,999 999,999 999,999 999,999 999,999
Florida 999,999 999,999 999,999 999,999 999,999
Illinois 999,999 999,999 999,999 999,999 999,999
Louisiana 999,999 999,999 999,999 999,999 999,999
Maryland 999,999 999,999 999,999 999,999 999,999
Pennsylvania 999,999 999,999 999,999 999,999 999,999
Virginia 999,999 999,999 999,999 999,999 999,999
Georgia 999,999 999,999 999,999 999,999 999,999
South Carolina 999,999 999,999 999,999 999,999 999,999
All Other 999,999 999,999 999,999 999,999 999,999
Total 999,999 999,999 999,999 999,999 999,999
Geographic Concentration Index 9.9 9.9 9.9 9.9 9.9

Source: BestLink® - Best's Financial Suite

2018 2017
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999999 - Sample Insurance Company

Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average
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999999 – Sample US PC Insurance Group

Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average
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Copyright © 2024 A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. No portion of the content may be reproduced, distributed, or stored in a database or retrieval system, or transmitted, 
or uploaded into any external applications, bots or websites, including those using artificial intelligence technologies such as large language models and generative Artificial Intelligence in any form or by any 
means without the prior written permission of AM Best.  AM Best does not warrant the accuracy, completeness, or timeliness of the AM Best content. While the content was obtained from sources believed 
to be reliable, its accuracy is not guaranteed.  You specifically acknowledge that neither AM Best nor the content gives any investment, financial, tax, insurance, or legal advice.  You are solely responsible for 
seeking competent professional advice before making any investment, financial, tax or insurance decision.  For additional details, refer to our Terms of Use available at the AM Best website: www.ambest.
com/terms. All information contained herein was obtained by AM BEST from sources believed by it to be accurate and reliable. Notwithstanding the foregoing, AM BEST does not make any representation or 
warranty, expressed or implied, as to the accuracy or completeness of the information contained herein, and all such information is provided on an “as is” and “as available” basis, without any warranties of any 
kind, either express or implied. Under no circumstances shall AM BEST have any liability to any person or entity for (a) any loss or damage of any kind, in whole or in part caused by, resulting from, or relating 
to, any error (negligent or otherwise) or other circumstance or contingency within or outside the control of AM BEST or any of its directors, officers, employees, or agents in connection with the procurement, 
collection, compilation, analysis, interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, special, consequential, compensatory, punitive or incidental damages 
whatsoever (including without limitation, personal injury, pain and suffering, emotional distress, loss of revenue, loss of present or prospective profits, loss of business or anticipated savings, or loss of goodwill) 
resulting from the use of, or inability to use, any such information, in each case, regardless of (i) whether AM BEST was advised in advance of the possibility of such damages, (ii) whether such damages were 
foreseeable, and (iii) the legal or equitable theory (contract, tort or otherwise) upon which the claim is based. The credit ratings, performance assessments, financial reporting analysis, projections, and any 
other observation, position or conclusion constituting part of the information contained herein are, and shall be construed solely as, statements of opinion and not statements of fact or recommendations to 
purchase, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor do they individually or collectively address the suitability of any particular financial obligation for a specific 
purpose or purchaser. Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. Service performance risk is the risk that an entity may not meet its contractual 
service performance obligations on behalf of its insurance partners. Consequently, neither credit ratings nor performance assessments address any other risk, including but not limited to, liquidity risk, market 
value risk or price volatility of rated securities.  NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR 
PURPOSE OF ANY SUCH RATING OR ASSESSMENT OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY AM BEST IN ANY FORM OR MANNER WHATSOEVER. Each credit rating, performance 
assessment or other opinion must be weighed solely as one factor in any investment or purchasing decision made by or on behalf of any user of the information contained herein. Each such user will, with due 
care, make its own study and evaluation of each security or other financial obligation, and of each issuer and guarantor of, and each provider of credit support, and an independent view of service provider 
performance for, each security or other financial obligation that it may consider purchasing, holding, or selling or for each service contract that it may consider entering into. For additional detail on credit ratings 
or performance assessments, and their respective scales, usage, and limitations, refer to the Guide to Best’s Credit Ratings (http://www.ambest.com/ratings/index.html) or the Guide to Best’s Performance 
Assessments (https://www.ambest.com/ratings/assessmentMethodology.html).
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999999 – Sample Insurance Company 

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not assigned to specific insurance policies or contracts and do 
not address any other risk, including, but not limited to, an insurer's claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or 
fraud; or any specific liability contractually borne by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or terminate any insurance policy, contract or any 
other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for a specific purpose or purchaser. 

A Best's Issue/Issuer Credit Rating is an opinion regarding the relative future credit risk of an entity, a credit commitment or a debt or debt-like security. 

Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. These credit ratings do not address any other risk, including but not limited to liquidity risk, market 
value risk or price volatility of rated securities. The rating is not a recommendation to buy, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor does it address the 
suitability of any particular financial obligation for a specific purpose or purchaser. 

In arriving at a rating decision, AM Best relies on third-party audited financial data and/or other information provided to it. While this information is believed to be reliable, AM Best does not independently 
verify the accuracy or reliability of the information. Any and all ratings, opinions and information contained herein are provided "as is," without any express or implied warranty. 

Visit http://www.ambest.tst/ratings/index.html for additional information or http://www.ambest.tst/terms.html for details on the Terms of Use. 

Historical Market Presence (Continued...) 
Year End - December 31 

2023 2022 2021 

By-Line Reserves USD (000) 
PP Auto Liab 999,999 999,999 999,999 
Homeowners 999,999 999,999 999,999 
Product Liab 999,999 999,999 999,999 
Other Liab 999,999 999,999 999,999 
Comm Auto Liab 999,999 999,999 999,999 
Comm M.P. 999,999 999,999 999,999 
Auto Phys Dmg 999,999 999,999 999,999 
Workers Comp 999,999 999,999 999,999 
Inland Marine 999,999 999,999 999,999 
Fire 999,999 999,999 999,999 
All Other 999,999 999,999 999,999 
Total 999,999 999,999 999,999 

Source: BestLink® - Best's Financial Suite

Copyright © 2020 A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. No part of this report or document may be distributed in any 
electronic form or by any means, or stored in a database or retrieval system, without the prior written permission of AM Best. For additional details, refer 
to our Terms of Use available at AM Best website: www.a

 

mbest.com/terms. 
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999999 – Sample US PC Insurance Group

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not assigned to specific insurance policies or contracts and do
not address any other risk, including, but not limited to, an insurer's claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of misrepresentation or
fraud; or any specific liability contractually borne by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or terminate any insurance policy, contract or any
other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for a specific purpose or purchaser.

A Best's Issue/Issuer Credit Rating is an opinion regarding the relative future credit risk of an entity, a credit commitment or a debt or debt-like security.

Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. These credit ratings do not address any other risk, including but not limited to liquidity risk, market
value risk or price volatility of rated securities. The rating is not a recommendation to buy, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor does it address the 
suitability of any particular financial obligation for a specific purpose or purchaser. 

In arriving at a rating decision, AM Best relies on third-party audited financial data and/or other information provided to it. While this information is believed to be reliable, AM Best does not independently 
verify the accuracy or reliability of the information. Any and all ratings, opinions and information contained herein are provided "as is," without any express or implied warranty.

Visit http://www.ambest.tst/ratings/index.html for additional information or http://www.ambest.tst/terms.html for details on the Terms of Use.

Historical Market Presence (Continued...)

2019
Year End - December 31

2018 2017

By-Line Reserves USD (000)
PP Auto Liab 999,999 999,999 999,999
Homeowners 999,999 999,999 999,999
Product Liab 999,999 999,999 999,999
Other Liab 999,999 999,999 999,999
Comm Auto Liab 999,999 999,999 999,999
Comm M.P. 999,999 999,999 999,999
Auto Phys Dmg 999,999 999,999 999,999
Workers Comp 999,999 999,999 999,999
Inland Marine 999,999 999,999 999,999
Fire 999,999 999,999 999,999
All Other 999,999 999,999 999,999
Total 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite

Copyright © 2020 A.M. Best Company, Inc. and/or its affiliates. ALL RIGHTS RESERVED. No part of this report or document may be distributed in any 
electronic form or by any means, or stored in a database or retrieval system, without the prior written permission of AM Best. For additional details, refer 
to our Terms of Use available at AM Best website: www.ambest.com/terms.
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Key Financial Indicators 

Key Financial Indicators USD 
(000) 2020 2019 2019 2018 2017 2016 2015 

Premiums Written: 
Direct 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Net Income 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999  999,999 
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999  999,999 

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31 

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015 
  

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights 

 
 

 
 

 
 
 

 
 
 

 Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015 
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999 
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Net Change in Policyholders' Surplus (5 yr
CAGR)

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability: 
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Reserve Development Combined Ratio 
Impact 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Pre-Tax Operating Return on Net Earned 
Premiums 

9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Leverage: 
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 
Gross 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9  9.9 9.9 

Year End - December 31 
 

9-Months
 

Weighted   
Average
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Key Financial Indicators

Key Financial Indicators USD
(000) 2020 2019 2019 2018 2017 2016 2015

Premiums Written:
Direct 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Assumed* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Ceded* 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Total Admitted Assets 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Policyholders' Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Source: BestLink® - Best's Financial Suite
*Quarterly premiums include affiliated reinsurance premiums that are eliminated in annual assumed and ceded values.

9-Months Year End - December 31

Key Financial Ratios 2020 2019 2019 2018 2017 2016 2015

Source: BestLink® - Best's Financial Suite
Balance Sheet Highlights

Capital Generation Analysis 2020 2019 2019 2018 2017 2016 2015
Beginning Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Operating Income 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Realized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Unrealized Capital Gains (Losses) 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Paid-In Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Stockholder Dividends 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Other Changes in Capital and Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999

Ending Policyholders’ Surplus 999,999 999,999 999,999 999,999 999,999 999,999 999,999
Net Change in Policyholders' Surplus (%) 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Net Change in Policyholders' Surplus (5 yr
CAGR) 

9.9 9.9 9.9 9.9 9.9 9.9 9.9 

Profitability:
Combined Ratio 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Reserve Development Combined Ratio
Impact

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Investment Yield 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Pre-Tax Operating Return on Net Earned
Premiums

9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Net Income Return on Policyholders’ Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Total Return on Policyholders' Surplus 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Leverage:
Net 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Gross 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9
Non-affiliated Investment 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9

Year End - December 319-Months

Weighted
Average

Business Profile Highlights

Historical Market Presence (Continued...)
Year End - December 31

2019 2018 2017 2016 2015

Life Policies Statistics
Ordinary Policies

Issued 30 18 23 26 24
In Force 16,232 16,206 15,330 14,469 13,473

Group Policies
Issued 12 12 15 8 6
In Force 367 387 393 403 390

Group Certificates
Issued 17,516 33,346 61,927 125,485 6,992
In Force 742,941 733,048 716,424 635,712 651,172

Life Insurance In Force USD (000)
Whole Life & Endowment & Additions 156,514 151,107 140,384 130,125 118,491
Term 1,330 1,560 1,660 3,288 2,710
Group 26,812,014 24,331,858 22,422,398 21,524,701 25,698,183

New Life Business Issued USD (000)
Whole Life & Endowment & Additions 961 298 317 381 320
Group 1,661,155 1,765,355 985,750 646,628 100,849

Source:  BestLink ®  - Best's Financial Suite

A Best's Financial Strength Rating opinion addresses the relative ability of an insurer to meet its ongoing insurance obligations. The ratings are not assigned to specific insurance policies or contracts 
and do not address any other risk, including, but not limited to, an insurer's claims-payment policies or procedures; the ability of the insurer to dispute or deny claims payment on grounds of 
misrepresentation or fraud; or any specific liability contractually borne by the policy or contract holder. A Financial Strength Rating is not a recommendation to purchase, hold or terminate any 
insurance policy, contract or any other financial obligation issued by an insurer, nor does it address the suitability of any particular policy or contract for a specific purpose or purchaser.

A Best's Issue/Issuer Credit Rating is an opinion regarding the relative future credit risk of an entity, a credit commitment or a debt or debt-like security.

Credit risk is the risk that an entity may not meet its contractual, financial obligations as they come due. These credit ratings do not address any other risk, including but not limited to liquidity risk, 
market value risk or price volatility of rated securities. The rating is not a recommendation to buy, sell or hold any securities, insurance policies, contracts or any other financial obligations, nor does it 
address the suitability of any particular financial obligation for a specific purpose or purchaser.

In arriving at a rating decision, AM Best relies on third-party audited financial data and/or other information provided to it. While this information is believed to be reliable, AM Best does not 
independently verify the accuracy or reliability of the information. Any and all ratings, opinions and information contained herein are provided "as is," without any express or implied warranty.

Visit https://www.ambest.com/ratings/index.html  for additional information or https://www.ambest.com/terms.html  for details on the Terms of Use. 

AMB #: 006031 - Amalgamated Life Insurance Company
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